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ABSTRACT

This paper explores the role of writing systems and applied mathematics in shaping the economic institutions of
ancient civilizations (such as Sumer and Egypt) and reducing transaction costs. The study focuses on the economic
mechanisms through which information recording, quantitative accounting, standardized measurements, and
mathematical computations facilitated more efficient economic organization in these societies.

The formation of writing systems and applied mathematics represents one of the most critical institutional
innovations in human history. This process fundamentally transformed the mechanisms of economic coordination
by enabling:

. Systemic recording of information and legal formalization of economic transactions;

. Standardized processing of quantitative data;

. Significant reductions in the costs of searching for information, negotiating agreements, monitoring, and
enforcing contracts—the core components of transaction costs.

Grounded in transaction cost theory and the conceptual framework of New Institutional Economics, this
research analyzes how literacy and mathematical knowledge enhanced economic coordination and resource
allocation. Particular attention is given to the institutional functions of administrative record-keeping, systems
of measurement, numerical systems, contract documentation, tax administration, and long-distance trade.

The objective of this study is to identify the specific economic mechanisms through which writing and
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mathematics reduced transaction costs, and to evaluate how this process impacted economic growth,

administrative efficiency, and trade expansion. The findings confirm that writing systems and applied mathematics

were not merely cultural achievements, but fundamental institutional technologies of economic organization

that significantly boosted state governance efficiency, strengthened market functionality, and established solid

preconditions for long-term economic development.

Keywords: Writing systems, applied mathematics, transaction costs, institutional economics, economic history,

administrative accounting, ancient civilizations.
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3M©bob ogmm3zgdal, nbgmmasznal gowszgdabs
5 503060bEMs(30mma MmGasbadsgoal dgbademgd-
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RQ3. Gs@m3 9bws gobabomgdmoglb BgMoma
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M06gd0b, 35BMgdal gogamommgdal, Mgbambgdab
a06560mgdabs o gMdgmaomnsba g3mbmda o
BEab 3Gm(39L90%9?

03 3ombggddyg 3obmbob asbazgdow 3gemaggzs abe-
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H2. 3smg3s8039M0 3mmbobs o LGsbwe-
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ABSTRACT

The article examines the underlying causes of financial instability and economic decline during the Great
Depression across various global economies (including Great Britain, France, Germany, Latin America, and
Japan), with a primary focus on the United States. The study centers on the "New Deal” policy implemented by
President Franklin D. Roosevelt's administration to mitigate the severe impact of the depression and restore
economic stability.

The paper presents a comprehensive analysis of the key policy components, reforms, and interventions carried
out during the First and Second New Deals: Industrial & Competition Policy: The National Industrial Recovery
Act (NIRA), the National Recovery Administration (NRA), and the implementation of "Codes of Fair Competi-
tion," which suspended antitrust laws to prevent aggressive price deflation; Banking & Financial Markets: The
Emergency Banking Act, abandonment of the Gold Standard, the Securities Act, and the creation of the Securi-
ties and Exchange Commission (SEC); Agriculture, Taxation & Social Welfare: The Agricultural Adjustment Act,
the Social Security Act, the National Labor Relations Act, the Revenue Act of 1935 ("Wealth Tax Act”), and the
Undistributed Profits Tax. The authors highlight the constitutional and economic tensions caused by extensive
state intervention, including Supreme Court rulings (such as Schechter Poultry Corp. v. United States). The paper
concludes that while the New Deal brought short-term stabilization, its regulatory expansion starkly underscored
the necessity of protecting market competition and free-enterprise principles—a debate that was revitalized by
Friedrich August von Hayek’s landmark 1944 work, The Road to Serfdom.

Keywords: Great Depression, New Deal, Competition, Antitrust Law, Deflation, Regulation, Gold Standard, NRA.

N3 (82) 2026, Vol. 21, Issue 3. /33 —

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE/33G603®@3J35

THE NEW ECONOMIST / 5650 33M6(M30LB0

REFERENCES:

1. https://www.britannica.com/event/Great-
Depression;

2. Friedman, Milton, and Anna J. Schwartz, A
Monetary History of the United States, 1867-
1960. Princeton: Princeton University Press,
1963;

3.Charles W. Calomiris Financial Factors
in the Great Depression Journal of Economic
Perspectives—Volume 7, Number 2—Spring
1993—Pages 61-85;

4.A. L. A. Schechter Poultry Corp. v. United
States, 295 U.S. 495 (1935);

5. Meltzer, Allan H. (2004). A History of the
Federal Reserve: 1913-1951. pp. 442-446
https://www.ebsco.com/research-starters/
history/revenue-acts;

6. https://www.ssa.gov/history/35act.htm;

7. Revenue Act of 1935, https://en.wikipedia.
org/wiki/Revenue_Act_of_1935;

8.Undistributed profits tax, https://
en.wikipedia.org/wiki/Undistributed_profits_tax;

9. FA. Hayek, The Road to Serfdom, p. 41;

10.Basiashvili Davit, The Practice of
Deregulation of a Regulated Economy, The First
International Scholarly and Practical Conference
COMPETITION POLICY: CONTEMPORARY
TRENDS AND CHALLENGES, The conference is
dedicated to the 25" anniversary o f competition
policy in Georgia Proceedings Tbilisi 2017 pp.
36-41;

11. Basiashvili Davit, and Fetelava Slava,
Grown Jewel Obligation and its Defense on
Sustaining Competitive Equilibrium” Journal “ The
new Economist” N3,2025 pp. 34-41;

12. Fetelava Slava, Economic Aspects of
Competition, The new Economist” N3-4,2019
pp. 22-26.

ISSN 2667-9752(0nline)

13. Karchava, L., Chiabrishvili, K., Goroshidze,
G.,Mgeladze, L., & Veshapidze, S. (2026). Indicators
of effective use of the rich experience of academic
staff. The New Economist, 20(4), 21-35.

14. Karchava, L., Again about the investment
environment in Georgia Or what kind of investor
doweneed? /obgg bonbzgb@ozom gocgdmb dg-
Lobgd Logomggmmmdon o6y Hmamto 0b39bGMM0
a3d0tqds? The New Economist, 9 (3), 47-51.

15. Karchava, L., Theoretical basics of business
communication and Its connection with other
sciences / 30D69L 3m396035(30980L MmgmGammo
bogydgmagdo s dobo 3ogdato bbgs dg(3bngmg-
390056, The New Economist, 13 (3), 69-71.

16. Karchava, L., Veshapidze, S., & Chiabrishvili,
K. (2023). Economic perspective of establishing
strategic partnership between China and
Georgia. The New Economist, 18(3), 7-2.

17.Veshapidze, S., & Karchava, L. (2022).
Contradictions of Globalization under the
COVID-19 Pandemic. Bull. Georg. Natl. Acad.
Sci, 16(4), 152-157.

18. Karchava, L., Veshapidze, S., & Tsikelashvili,
S. (2025). Georgia's Perspective in the Context
of Developing Economic Relations between
China and the European Union. The New
Economist, 20(1), 8-23.

19. Karchava, L., Nanuashvilj, 1., Zoidze, G., &
Veshapidze, S. (2025). Georgia’s Strategic Role
in Eurasian Transport and Digital Logistics
Transformation. The New Economist, 20(2), 40-53.

20. Otinashvili, R., Veshapidze, S., & Zoidze,
G. (2023). Impact of economic crime on the
sustainable development of the state. Three Seas
Economic Journal, 4(1), 10-17.

21. Gvelesiani, M., & Veshapidze, S. (2016).
Values: Limits and Contradictions. Globalization
& Business, 1, 35-39.

N3 (82) 2026, Vol. 21, Issue 3.



ISSN 1512-4649(Print)
ISSN 2667-9752(Online)

»0bd®() 3IGLOL* 3MWNO0O30L

003W3J60 3MB3IMHIBGGBNODdI
©agom dsbosdgomo Lemags gg@gmogs
93M6m3030L emd@mma(PhD), badomggmmb 93M6m3030b omd@meo (PhD), og@abdo,
3Mb3nMgb(300bs o mIbIsmgomal s(330L sbmomgdymo 3Mmygbmeo,

afogme Hmdsgdodal ©boggmbodgdn
ORCID-ID-0009-0000-7120-1844
E-mail: slava.fetelava@gruni.edu.ge

Losggb@mL 33mgzomo (396&Mals
3Mmgd@ob dgbgx gt

ORCID-ID - 0009-0005-8129-5764
E-mail: dbasiashvili@yahoo.com

03LE®OISN

653%m8d0 Bodmbomemos oo ©g369bool 3gGommdo osGlgdmmn 0bsbbno Myg3980bs s g3mbmn-
gm0 3560600 358m363930 8090930 8bmezemomb bbgowobbzs 939969390 (oo 3G0d 6900, bogmsbggoo,
39M3560s, (3010690 5896035, 053mbns) s 356bs jEgEnc 5850 0l dggFogdmem d§sodgddo.

b&o@nob domomaown gmgmbo odsGormmos odd-ob 3y bowgbd 3F b 3emob . G d39emG0b o@dnbob@@o-
(3006 8096 3630Dobob sbodemgzom go@omadmen ,obsen 3m@mbob“(New Deal) 3menod oo g, 8ob 3m83mbs689-
Bbo s dymyagd 9. 65dHm3dn gssboemno dgdaemos ,3ofmggern’ s ,dgm@g sbaemo 3mbol“ gomgmgddn gsbbm-
F(309em98mm0 0bgoo bs 3obmbdmgdemm s 0bbGndmz0mo Mygmmdgdo, Hmmgdos dggbm - 1) 0bomb@monbs
@3 3mbi@gb300b Mggmemomgdsb. jg@dme, dodmboeamos ,g6mz6mmmo 0bowb@ Mmool omoggbol of§n”
(NIRA), gmm36mmn smmanbob o@dnbolb@@ozoolb (NRA) bogdnsbmds s ,bodsmomnsbo 3mbim@gbzonl 3m-
®97bgd0", Hm8mmgds; ommgdoom dgohgmgl 9680dmbmdmenom&o 3o6mbdmgdermds; 2) bodsbym s 030656-
beymo bgg@mmo. o9 8odmboenmmons, ,bogsob3gdm bodsbgm bogdnobmdal dgbebgd og& 0, ,e30b00b0 Jomaemmgdol
dglbobgd 3obmbo" s golnobo FJomsmmgdobs s domggdols 3mdobools (SEC) dyf360b bsgombgdo; 3) bergzemals
8gmm@bgmds, bogowobsbom s bmznsmammo 3meno@ogo. o8 bsboendo 6s8bxgemos ,,596089ms @oblsmgdob
398 9" »bengnoeraEo 9 dm9bggemymeob o8 bg” (Social Security Act), »)EM36mmo dGmdomo gmHongmHorm-
8930l dgbobgd 306mbBg", ,bodmomol go@obsbswal o8 dg” @s ,gombsboemgdgemo dmagdal gomsbobswmdy”.

b&oGnsdn bodgobdnemnos, GmP bobgemdbogm Romgzsd s (3968 Moo bgdmemds Mgammoz0gdds odd-ob
99609b0 bobods@morenmb (8. bogdg Schechter Poultry Corp. v. United States) s cnodg@ocna@ma dms demmzby
9gmbm8nlbBgdol 435390060 360d0ge 35dmabgos. s38mE9da sb336056, Gmd ,obsmn 39 Lob“ 3menodogod o
80b8s bodsbmbm gde®gdds mgemo bozbowao Esdmbos msgobmaaema 8o dFmobs s 3mbzmEmgbzoob o350l
3 (30m98enmdo, Mobocy d9dgmddn sboena 0d3menbo dnsbogs Gomnb v33mbE& Bmb 3s0930b (36mdoemds
603mm33> — ,8 Do Bo§mbydmdaboig6” (1944).

bo3306dm boByzgdon: oo g3@gbos, ,0bsemo 3@mba®, 3mbgmmgb300, 56G0dmbm3memann 306mbdwgd-
MBS, YIRS (308, 1980985, mftmb b§obosmGo.

QOO OO OO OO OO OO OO OO OO O OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO0 OO OO OO OO0 OO

33LO3ON »oMomgdo s 35b3@odgd0 3603d369mmzba

93™Mbm3d0 3 M3s, bodsMmmmgdMngds s bm-
(3001 3d B0bo30mmdgbds s 3mma@0g®ds
5600353839, Hm3gemba(s s@aormo Jmbrs 5d3-dn
oo 3modabobs s 3gmeg dbmggmom m3dab
dgdam3 3gMnmedo, 0Es© 3obsdnmmds babg-
m3boggmb Rofggs 93mbmaon 3odo.

dmmbmazbol 99330679853, BobsbbymIs
694939035 ©o dobo dommzgal oMoy LEmMIs
3mm0@ 0353 godmabgos Bomdmgdal 3oMbe.
©9367gb0sd, Jbmgmomlb mocmddal yggms J39-
gobs dma(zzs. 91d(39, 93mbmBogMa 35M©bal

N3 (82) 2026, Vol. 21, Issue 3.

a0bbbgogmgdmes J39y6gdol dobgwgoom. dogo-
MomdE, 0N dMo@sbgmo, ndob doybgwsgs,
™3 gobyyema bogy 3bob 20-0560 bemgdol dgmeg
bobg3M0mab sg@oyMow gddmdmms Mgigbosl,
8d03g 0g3MgLnsdn dbmmme 30-0560 bemgdal
©0309al Rogomo. LogMabagmals g3mbmdne-
Loz 3gmbs gomMmbs aobyymao Loy 3mbol 30-056
Bemgdob obobynlido, Modsz badmgbggemm Bo-
3mgdal EmMbob (3935 s s Gabgdo 36nd-
369mmgabo 3mgds a53mabgns. dGn@ebgoal
3baogbow, 39M3s60530(3 g3mMbmBn 3ol 3oM©bab

[35/ —

SCIENCE /8936036385 %

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE/33G603®@3J35

36m39b0 o0bym gobyymo Loy 3mbolb 20-0560
Bemgdolb dmemmb, 3gMdme, 1928 bemob @obe-
byobdn, Mabo(z 03039 Brals dmmmesb dm3yges
35633990 bGodomads300b 3gHommo, 3 (39,
1929 Bemob 3gbedg 339mG0mo@sb gb 3Mm3gbo
abgg 993(3060980b 396 bogns. Dmasa, g9M-
3560530 LadMgbzgmm BaMdmgdals 3mgds ©se-
bemgdom abgmogg ngm, Bmame g dggemgdae
3&0@gddn. Mo(3 8996909, MmnbyFn 5356030l
343946930, domo dMmagmgbmds g3mgbosda
RogoMms dobsd Lobsd 5d3-d0 Fmbrgdmms bo-
©3mgdob gd(3069ds. 585Lmdb, dmgogFm go-
bgomamMgdam J39ysbsdn sgomn 3dmbs ddndg
30 gbasl, bmmm Mog 439469630, dogsmoma
- 063968 0bsbs s dMdDomnsdn, dgosmgdom
abmdd 93mbmdo g gomEbsl. sbgzg, nodm-
bosdo(y gobo(zos Abydydo ©gd3Mgbos, Mmdg-
m0(3 d9oM9d00 33056 @s0bym s dgsmgdoo
oMy abEmnms.!

d0&0010R0 &IJLEN

3M0obob obodmyggom 3996960 0ygbgd-
696 aobbgeggdm 93mbm3o 3@ 3mmodozsb.
dgbodadabow, B396L BagM of 3mzmge 0gbgds
bom3mbgbommo ab 3mmo@ngs, Mo 3Hodobo
odmg30L Bomamaddo 0465 3o0@0Mgdeymn 539-
030b dggeomgdmmo 3o gdab bgmobyygmgdals
dog. 39Mdme, dodmgabomaegm - 533-b 36Mg-
b0gbBob i. @. MYd3gmE0b dogc dgdyde-
390 9.6. ,0bomo 3EOLOL 3mmo@Gngob, Mo
bomdmomagbos gogdsmutn 3Mmamsdgdal,
MgBmM@3goabs s Mgamma30gdol bgHnslb s
d0domoryemo 0ym 1933-1939 bemgddo oo ©g3-
9b0ab ©s35bgMg39mn dggagdol bobssmdwga
LodMdmemagmoa. 839 Mb©s 500060dbmb abogs,
M3 Gnd39m@0b dogH oo 3Mababol HML
35&oMgogmo Myagms30gdo seddgmo ogm
Beamez bez0omob3al 396 dodsgamo 8gbwgb-
(30900 ©5 356 bomymo asbsws megobygamo
35D60b s nbmngoEysmMa 3Mabzndgdal
5(330b 9 (30mgdmmds, Hmam(z 3ggMogdym
380 90dn, sbgzg @abogmgo ggmm3sda.

539bo0s(3, 1929-1933 bemgddn 5396030l
0bnbE s Imn(335 9B (30T 3Mm(39L3s,
dobo 3mbgbMoggdolb gomamgdda - 5396030l
Logogmm 3omo@oab dogm 1931 bgmb bom-
agbor 0dbs 56 0@gBms(30mMo 3MmaMads,
Mmdgmo Bobgdal bEsdomodsznal Job6om,
bgdob odmyggms LogogMm mEmasbobso(zngdl
90b533dMm3mom domagzmmdal bgmdgbymdoom
d94360m 30689 gdmab, Ga(3, mo30L 3bG0g, bo-
boomBgagmdeda Immomms 5680dmbm3meman®

THE NEW ECONOMIST / 5650 33M6(M30LB0

ISSN 2667-9752(0nline)

396mbgdmmdsb;mab. 5dnb@Ma(30ol Joshbs,
3 gosgomdgdymads 3mbinMgb(30d o &g4-
b0 3gMds 3Mmamabds godmabgzns gocdbsmdmgds
5 bgmaaabgdobs o gobgdab dgd30mgds, Mal
a03m(3 bogo®m aym 30bmogdal 393306900,
Babobbomn og9ad30L 3 boo.

5d3-dn, 1933-1935 6mgddo go@omgdmm 34-
ALL, obGmME0gzmbgdo ,3063gm sbom 3@LL “
1bmEgdbgb. 0b gmnLamgdama oym - 1) nda-
dg36g60bs 0o MmaMadgdabogal dgmogomgdals
35(3995%g, 2) 93mbm3nz0L bem@3smads(300Dy
5 3) 30bsbLYM0 LobEGgdnlb Mgxmm@mBamgdady.
535bmab, 53 3MLL 3mennBo 3ol 3obbsbmm(sog-
mgdmom 1933 byl pogdbgdam 0gbs - gfm-
3699mo smma 960l s©3060bEMs(30s (National
Recovery Administration NRA) s 3934ds39549em
0gbs gmm3zb9mo bbb smoagbol sg@o
National Industrial Recovery Act (NIRA), ©m8cmo(3
0mngomolbbobgds - ghmal bGng, 3Gmes 3033d0-
9d0bmgol dg@o domongmgdol dobaggdsl,
bgmgobgdol bGdnmomgdal bLogdgdn s dgm-
9L dbM0g, 3ogbg 3Mb3YMgb(300L 33306 9dsb.
dgbodadobaw, dghgcgdem 0g6s 56@03mbm3m-
Moo 3obmbgdo s 3M3356093L Jog (390 3qbad-
mgdemds 39943650 0bnbE ol dsbdGodoo
»BOdoMnm0sbo 3mbinMgbznol 3mwgdbgdn”,
oM 9839JE M0 oga0bsm Gabgdo, bgmae-
Lgd0, 33MEG9gd0 s ogbgLgdabsm dgbrmoggdo
bbgs 3m33sb0gdal ssblbgdda dgbgmodyg. gb
3m©94bgdo 1bos dgdndaggdygmaym dmabds-
9dmgdobl, 3mbznmgbdgdabs o @adbogdgd-
mqdob obo(3o390 o ymgamoym bogsmm
3dmb3gbol Lagsbo. 835LMdb, Mob5FIAMIMgdlL
160 3gmbmmom mMasbnbgdabs @s 3memygd@o-
M0 IMEd3565 39095006 NRmads s absgdgdals
306Omda o6 dgodmgdmes 3mgmbmgam dGmdnom
mE3560bd(30590 3569300567985 56 30bgsb magals
dg303900.

bmgomosw, National Recovery Administration
(NRA) ogm gfo-ghoo yggmosdg Logedsom
3Mma®ads ,obomo 3nMbob" goMamagdda, Mo-
306 dobo 3mgdgegds 3oMmEadnm v39330Mw©g-
dm@s 3mbgmmab300L 3006(30398L s 568 0dm-
bmdmmoy® 306mb3gdemmdasb. (sbowns, NRA-U
bgmdgbymdoom nbybEntgdal dogH d9436ncmoa
- b330 MM0sbo 3Mb3nMgbz00l 3meogdLgdan”
960605039398m©646 (5B 9300696/ 5539Mbgd-
©696) 3mb3nM96305L o gabobyyMmgdmwbgb
93Mbm3030b (3968 omabgdnm Mgammamgdsb.
960mgbnmo sagbolb v©dnbobGMosnol dogm
d9039dog9dmmo 0465 557 doGomawn s 208 -
ds@gdomoa 3megdLbo, Gm3mgdaz @osbemmgdom

1 https://www.britannica.com/event/Great-Depression

N3 (82) 2026, Vol. 21, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

22 3omomb aboddgdmmb dggbm. 3m3356098L,
Mmdmgdog NRA-L 3megdLgdlb 0Dosgdobygb,
MPmgds dngzom, a3dmghobom ,myGgo oG-
bogob“ gddmgds, Mo3 NRA-bLmsb 096533d6m3-
mmdob Loddmmm aym. 53s5bmsb, doybgmozom
080bs, ®m3 gb 3mggLgdo bohdomggon aym
dgagbomo s sbobsgws dbbgoma da0bbgbal
068 g gLgdL (8m3bdstmgdmabs s 3306 dadb-
69L31960b batigxby), Boo 3o0b(3 gosdxmdgbgl
dmm3ob 3oMmdgdo bmangco 0boyb@mosda.
abggg, bgmo 3gby3zql 3Mmey3393d0fgdals dmd-
oMb,

mo30b 3b&ng, NRA go9143s 593-b ¢1Dg6s9b0
LobodsGmnmmb 1935 Bl gowsbygg@omagdoom,
Lowsg bobsdamommmad ol oMo 3mbL oG so-
a6 (36m (bogdg: Schechter Poultry Corp. v.
United States), Goasbs(z 800R60s, ®m3 s©dn-

BobiBMo(300 9M 393000 domanxmgdal gobsbo-
930l 30630398 s drmagms Mmagabyyggam
3Mb3M9b(300L. 3g9Mdme, bobadsMommb gsbds-
G960 -,9Hm3bgero 0brgbGogme snrag-
6ab“ 1933 Bemob 16 0360bob 5480l dg-3 3nbemoom,
36M9b0gb@ by Lo396mMBILdemm NBmMgdsdm-
Lomgdolb EgmganMgds sMo3mbLE oy onto
oym’. o339, 530b obgosgewm, obas gog@ oo,
™3 - dobo IMsgomo gdnmgds dgd8mamdn
39M0om@al bs3obmb3gdmm bm®m3gddn s0b(3
07465 dg&obamo s dabin 3gd 3g0Mgmds mgba(s
086dbmds 533-b dMMals 3obMbBI drMdLS s
30bbgbob Mgamms30gddo.

535bmsb, JoMmomns ,30M39mdd sbomads 3¢
ML3s" bgemo dgnbym g3mbmBngal ab@sdare-
9050, 993(39, 1935 brmosb, sgznsms gabgda
333 ©3Mgboodrgerr @Mbgdrg nym Bobymo
5 39dg3mmdsas - 20 3Gmi396@L smgdedg-
dms. dgbadadabaw, 1339 1938 Bmdsgm 3g-
Momedo -,,dgmeg sbamoa 3nEmLoL” gomamgddan
dgdmmgdeem 0dbs 03358 gdoma Mgamms(30980
©d 39bmbgda. sbggg, asdmogms sMLgdgmo
(96m3699mo smEaqbol s@B0babGMszns (NRA)
- mdgmda(3 06 bEM0gdL Ladyamgds dob(zs
d99d3bsm ,bsdomomosbo 3mb3zymgbzaol
3m©79Lgd0“) s dgngdbs @ gdom sbamoa
503060bEMmaMgdol mMgsbmgda. 39Mdme, 1)
Lodgdamms 3mamMgbol sdnbobG®sz0s (WPA)
- dmdgmoi MmM0gb@omgdymo oym bodydom
20anmgdol dg4365Ls s bobsbInmagdal, 3¢)-
dg60bs s oMndgdal 30Mmdgdal goydxmdgbg-

SCIENCE /8936036385 %

30bg 05 2) B3b0sbo Jomammgdabs s dofggdals
3m3abos (SEC), ®m3gmo(z 039300 0639L@mE53L
Loggmbm dofMyal dmEmEGow 3sdmygbgdobasb.

(36500009, 1929 bemol 29 md@m3dgel sbyg-
d9m0 oo ©g3Mgboal gMm-gGHmo 3obgbo oygm
aem-bE Mool 3Hobo, Mo N393d0Mgdmeos
035b, ®m3 - Bobnsba Jomsemmgdo BgLgMomy®
Mbgdg o6 0ym MgammoMgdoEo @ SEanmn
Jmbs gmmab 3oLl 30 3(im (3968056 393306 9-
dob% dgbodedabow, 03 g3mbm3Bognm 53968 9db,
AmAmgda(y sbmM(309mg0bgb Gobosba Jome-
mEgdom gogmmdal, gdmagmmsm b3ggmazoal
JqLadmgdemmds, Mads(3 396530Mmds banbzgb@o-
(30 05 bdd36 3m bgdGmE3n 3603369mMz960 @s-
bo3oMagdo, Mabos 3m3yge 35639000 go3m@Mgods
5 33bMnob godg39ds°.

LBmAgE, 93 30Dl obadmagzem, ,obsmoa
30Mbob” 3oMggmo g@od0b MgxmmMdgdo dnds-
Moy oym - gobgosmymo, bodsbzm s dmbyg-
Goemmo 3mmn@n3zolb go@omgdodg, MmImals
goMamagddo 58 Ggummdgdol Im3bmgqdds,
boD0bol ©g356080396@ 0L bom3mdogqbgem
39660 ImEa9605Lmsb gMma© 3sndosMgl nd
93mdol 93mbm3dob@gdal ¢dg@gbmdal dmbos-
BEg0s 385mabbgdnmoa doyxg@&ob dgbobgd,
Momdi PoMy3gb 3gobLosbyma sGa¢dgb@o
Lobgmabogm bamggdab, Hmam 3 93mbman jab
smEagbals badmsamgds.

1933 bgmb Gndzgm@ds 3mbamgbl Bome-
©30bs,b5356396m Lodsb3m Logdd0sbmdals Igbo-
b9d 3obmba"“, EMIgmo(3 nmgamabbobgdws bago-
Mmgdob dgdmbgggzedo ggogMarmnma bybbgdoo
boDnbab bgsdbgoggmmdal 4393 bEsdarn&o
35639%0L bgmobms asbbbalb dgbadmgdemmdsb,
Lo Jomgdowsb dmzmg 3gMomeda (gMma
030l 3oadn) Lodsbzm LobGgdob bEsdomo-
Bo(300 3myzs (badsobzm LgdBMAML odMYbrs
©33MM30m0 oG s MgMm). 3M0babodwyg
3&o®9dd0 3mddgmgds mdemb LGbsGEoa,
mImals 056563s©, Emesmn mgMmdn 3mbag-
&0 gd5000 ngm. md30L b0z, mJMmb LG obes-
QL MmIgmoag Abmgmomb momddal ygzgms
39926 @ogbomgdgemo goma@ob goEgmomno
306Lob JbgE®sb 5393306 gds, 350586y39@0
o 3Jmbs 83 3Mababob bbgs 439946959 go-
05(3935d0. 5309650, 533-30 oo 73 gLboowsb
35dmbgms @oBomaw mdmmb LG sbosmEnl do-
&™39%3 s dg30amdds 3mbg@ommeds gjbds-

1 A. L. A. Schechter Poultry Corp. v. United States, 295 U.S. 495 (1935)
2 Friedman, Milton, and Anna J. Schwartz, A Monetary History of the United States, 1867- 1960. Princeton:

Princeton University Press, 1963.

3 Charles W. Calomiris Financial Factors in the Great Depression Journal of Economic Perspectives—Volume 7,

Number 2—Spring 1993—Pages 61-85
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bL0sd gobs3oMmmds. m¢yd(39, nbo(s (3bd©Ns, HMJ
bbgowabbgs 439469830 g3mbmBn 3n& goMEbadg
Lbgos IMsgomas Bo@m@ds(3 0dmgdgws.
535bmdb, Moasbs(s BggMomy® bamgbg-
3m Lobodgdolb oy EgBRmMO(305LMSb dGdm-
™ol 80b6om, §3mbm80 30l bGndnmoMgdobogzals
05650 LO3MM (3968 M 856533930l godmygbgds
353m06393000 MmJMmb 300069850, FmogHmdad
doomm aoobzg@omgds dobo (mgdmb) g4b3m-
MG0b 53Mdomgal momdady. yggmab, gobocs
mdEmb 8mbg@gdal 3603369mmaabo Momg-
bmds 3mbws, 3ommgdamn ngm, ob 533 mme-
0L 50bgdnm godbomgdnem gobo asgggome.
boDabs oM nboows MmJMmb Pmmsmgddo s
MdOm 50oM 0mzmgdmes 3gMdm s Lagstm
3Mb@Mgd@&qddn 3omgdal gooboolb 3obmbagm
bodmomgdo. MM Mo30byPm© 30dm -
(393006 YREgds ogze LogosmaGm dodMgddyg
MdOmb g0656@0M9d9mo ggabolb gomgdyg. 1934
Bgmb ,mgAmb MgbgMgalb dgbobgd” 306mbals
domgdom, mgdOmb bmdabosmymo ggobo 20,67
OMMoMoEsb 35 mmomMadwmyg dgnzgoms. o3
Bdm3g63s Bgogtoma®m Mgbgmab badmomgds
3ab(39, 309D J0dm (393590 5B Lgdeemn 34
ol MomEgbmds 93mbmado 3obomgol bagomm om-
69809, LbmE g, 33 369mdemgdal mbgbnggdals
30bboom, 1933 gl domgdmm 0gbs - ,530b0560
Jomommgdolb dgbobgd” ggogdsmuma 3obmbo,
boem dm3g36m 1934 bemosb gubdzombo-
905 ©506ym - 833-0b Gobnsbo Jomsommgdabs
3 60Mg9d0L 3m3abnsd, Mo3s(3 YdENb3gmym
33L0d60 Jomommadol goyn3sLmsb s 3ogda-
1900 3mO3mMoGoymo Jdgogdgdol dmmm-
&o© 359dmygbgdnlb mogz0wsb s(30myde.
aobyymo boyzmbolb 20-006 Bemgddo, nbgg-
LE030gd0b, 3gdeboDsoznabs s babygdal go-
dmygbgdol dmz9emmdolb DM®s3, bgma dgnbym
39Mm3gmmo baMdmgdol mbol s3ommygdsl
(vM©sb). bLobmgmm-bsdgy@mbgm 3Mmoed-
&9d0b gomdo Bomdmgdal godm, gMdgmagda
03 3gMomedn 3dndg 3G0babds dma(33e, Mo(s
0035 ©93Mgb0ad 300g3 YRO™ 350363535 ©
1933 bemob obobynbdo babmgemm-badgy@bgm
35bM 980 Mmamngddob 3memogbol bobsdy sdmhb-
©696. 53 3gMomedon, babsbmgmm Bscmdmgdals
3MmEy 300Dy BoLgdo 08gbs® adsma nym,
M3 ol o6 ymgbows dsDMgdodog GFMobL3m-
B0 7g0sbos 30. 83sbmsb, bengmol dmbabemg-
mdob 1dg@gbmds M30yYcgb bLomeMndgda
3bm3EMdEs, 35bbsgnmMgdom Ladbmgmdo,
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5(3 99)(30em g9 353dmLBbmMmEMgdal bagnMmgdos.
9BO™ 39803 gb 3OMdmgds joMaswm 3dmbos
65 35(36mdogMmgdymo 5d3-b bgmabyygmgdsl,
36M9D00gb@0 MD39mEB0 MzgmoEs, Mmd g3m-
bmBngol goxsbbamgdoadn, ggMdgMema dgum®-
6gmdab 5oLgdal s Jmsgemn nbbG M3 gb@ 0
Mbos ymgnmoym, dobgosgs 0dobs, MHmI gb
30dm0b393000 Jomsgdn dzbmgmgdo dmbobeng-
mdobomgal Ld3390 3MMEY&gddy Babgdal
BEsb. 83 J0Dbom, 1933 6gmb domgdaem ogbs
»BIOgO M obToMgdal og@o“ (sbobogws
3bbgomo babmgem-badgn@mbgm mMasbobs(sng-
30 BmebmgbgdL), Moms(3 megmmds s3m33qb-
Lo gds BgM3gMgdl, Batdmgdals Im(3memdals
d9d3069d0bs o bgmmgbyMo @gxaodob
d9g360L 30bboom, Mobo(s badmmmm gs3dn ¢bwos
359D Labmgmm-bsdgn@bgm 3Gmwn 00l
gobgdo. 59 39bmMbILydmmdsd BgMdgMgdal bo-
doemm dg3mbogamo 1937 beabmgob momgdals
300mM3do.

»obomo 3a@Mbolb dgmeg g@o30”, Mmdgmao(y
3mo(393000 1935-1936 bemgdlb gmm 3Mmamg-
bLymo s Logedsom aym, gnmg 1933-1934
Bemgdol 306390 sbaema 3@La“. 1935 bemals
3 dgbadmms Mg ,obammn 3MEmbLoL yzgmody
360d369mmgsbo 3GmaMmads ,,bmnsmymo
bONb39mymgal og@n”“ (Social Security Act)?
0ym, Hm3gemo(g Ima(39300 bmz0smyMo obds-
90950b 3©3ng BoMom b3ggdG®L - Ladgbbom
9O9639mymBb, 939dg30gd0b dmzgaal,
dgbemmo dgbadmgdmmdal ddmbgms Lm-
(300 ob3oMgdgdlL s Mdmmo 353339000
obdoMgdgdb.

dEmBomo YHmogHonmdgdol @obamgammo-
M9dmom 3mbafmgbol dog 1935 Bgemb Jomgdme
0gbs -,,960m3b6mmo 3GmIomo HEHmogHnmdgdal
dgbobgd® 30bmbo, Mmdgmaz DOYb3gmymey©s
3Mmg3 393306980l 39d39mbdom a3 JoMo39dmgd-
@56 IOhmBomno s babgmegsbm yB@magHmmdal
9390 gdsb. ,obsma 30@Lab dgmmg 98 s3bg”
30300 dmbs d3mdbdsmMgdgmms Mxmgdgdals
35(3350, Mm3gemo(3 MO39 5©FnbobGMs30m
39830 0gbs sbabmma. gb 35bLs3MMgdal gbg-
dmEs 3mInbomy@o dmaLabyMgdol beggmmdo
dmdbdoMgdgmoms Bmgdgdol @o330b bsgo-
obgdb.

193569l 5d3-b 309 bogb@nb Immbmzbom
domgdme 0dbs - ,LodoEMab goobsobowals
04&0“ (1935 Bemab ,,d93mbogmagdab og@0”),
3ol dobsbo ngm 5 Jomomb @mmsMby

1 Meltzer, Allan H. (2004). A History of the Federal Reserve: 1913-1951. pp. 442-446

2 https://www.ssa.gov/history/35act.htm
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39@ 9gdmbogombg 79%-056 Lodgdmbogemm
ao00bobab ©sbgbgds.! sbggg, 1936 Bgmb
dgdmmgdaem 0dbs ,a096060mgdgma dmggdals
aoobabawn” - undistributed profits tax (UP),
0053 3560L3bMgMs Jgbo@hnbgdammo 3mM3m-
Mo@&0mmo dmggdal edgamazal 3g4060b3gdn. 53
3503bsbowal dgdmmgdal sMbo BoaMmBsmgmdos
03590, ®m3 d0bbgbo sgdymgdabacm, 3mg gds wo-
3000960098bs s bgmasbgddo gogbsbamgdabsom,
300 EsDMaz0L 56 Mg0b3zqLE0Mgdal bo(33mac.
390 Ldgedsmm aym Ombz9m B0l 50dnbals@ Hs-
300b dogboms(s, 39Mdm, dggMogdmmo 3@ o-
8900l g0bsblbms LadnbabGmMmda(s, Mo3goyy 53
ao03bobealb dgdmmgdol dmBabssmdogagoms
3mbadMgd0om, ab (UP gooababawn) 3dodgm wo-
ob39dmms s sdbsMmamgdms d(30Mg d0dbgl,
50a565(3 3om 3odo@omal dmbogol bs 3emgda
dgbodmgdmmds Jmbmom, dbbgam d0bbgbmab
dgamgdom (3maqgdob 3o 339mmo 3Gim(396@0b
30%6gbdn Bgabzgb@omgdobomgol dgbomhnby-
d0m). badmemmme, gb 3obmba 3o Jdgdmem ndbs
1939 byemb.2

»OB3mo 3@ALOLY Jommzgal 3Mnb(3039d0, 50-
d-0b 93mbm3ogady sMomy dgobaMhybgdymoa
0gbs 3gmeg dbmgmom mdob @MU, sModgw
MBOM Fommnm babosmo dongm, Mog 3ob3ntm-
395990 agm badbgmm dgbyowggdao.

Wb 3MLLY, mogosbzg dysgwsm dmbo-
boomdgagdo Mgb3ndmozgmagdol, dmoama
5396M039mgd0bos 5 3MM3MMS(30900b MowgMg-
30b baboo. domn sBM0m, Mmogabmgsma dobMals
Log30obmdsdn babgmdbogmb Rsfgas, Ggammos-
(30980 @5 Bobgdal 3MBG MO gbnbosmdmgaqds
®030L9935 bLdFysMML, HMBmal boggmdzgmba(s
boM3momagbl nbongomol s 3gbsmgmdals
»s30bYPmgds. 0bobo MmzmowEbgb, MHmd Mga«-
(30900, MM gdoz drMo396 dsdMal mo-
30bxmgdob s BHENL Lobgm3bogmb Hmel
93MbmB03sdn, Jdbnsb ggadoy@a g3mbmdonzals
Logydggmb. agadono g3mbmdngs bagotm-
90L (396@®omabgdm domoygmgdsl, Moy
Logmmbgl ¢4dbals SoBmzbym mogobygmagodsb.
(3968 Mmoo ©sg9a335 Mol bmznsmyo,
3mm0o@03Mo ©s §3mbmdognco ommbmegns,
Mm3gmo(z 30608306 ©s30Mnb3nMmgdsdo dm-
©0omEd ma30byBsma bLadysMmb dmmodozy®
gBombmgosbmsb - 0bognmemnb3msb ©s
93Mbm3o 3@ mogobyymgdsbmseb, Mmdmals
Loggydggmba(y bomdmoggbl 3mbgncgb(zns.
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ym39m039 bg8mambndbymomsb go3mdwo-
batg, (3650005, HMT ,,obsmn 3EbLAL” Mmoo 3ol
353m(30098 5h396793L, 09y M3 gbow Mogemas
93Mb6mB80 gm0 3G0bobob EAHML Labgmdbogmb
Ratgzobe o megobyygam 3mbgnmagbznsl dmMal
3obbinb o339, Mol bamgem dogsmomb Bodm-
003 96L 533-b bgmobyxnmgdob dogH asbyymoa
Lo 3960L 30-056 s 40-056 Bemgddn bodmgdememo
93Mbm303Mo 3mmodogs. Bod@o0s obos, GmJ
593-b 5008060LG M (300 gobyema Loy 3960b 30-0560
Brgdob abobyobdn (300mmmdos §3mbmdngnco
LEsdonEmMdal Boembggalb 3mbignMgbz00l gom-
33990 39 benz0m, Babgdobs s bgmesbgdals
M939mofgdom, 03 (39, dgmeg dbmgzemom mdals
d9800gm3 3gMnm@an om0 §3mbmdognmo 3me-
Lob“ gomgmgddo domgdmmds Mganma30963s,
dogmo bogboom BaMdmshnbs, LadsdGHm g3m-
bm3030b boggndgmgdal - 3mb 3@ gb300L @s(330L
39 (30em9demmds. 83 4z9moBgmb 3o sbamao Lyyemo
Rodgfs bmdgmol 36g800L mon@go@ob - gMoc-
0b 0331bE& BmMb 309 30L 3ngc 1944 byl 45dm -
399690935 65dHM33s - ,,3 Do oG MbyYImbobs 396,
boa(z badasbdgemos, Gm3,,...3mbgmE 963000 bo-
bomggdem gmbiz0mbomgdobogol dgbsgzgmabo
Bsthmb dg9Jdbob sdm3060 %96 3og3 dmEb o6
bobys... bobyendbogmgdo dobgsb bbgs s dgmoms-
3b9890m0 3606303000 3mb 3963000 Bsbs(zzemy-
30l goomgb9b. Lo gombo serof nym 3mbmmgb-
(3000 53m 3900935 o dobn sdsG g ds, 5rsdgw dobo
bEeemo Bobozgemgde... 053930300 000b658900MHm39
dmdFmomds 3mbgm@gb300b bobosdroga dmdmos-
MB35, sbsmn FHMIss, Mmdmol 539953 3mbgm-
M96(;00b y39ems dggemo JGgMmo gogmomnobos s
dombgmsgo 0dobs, Bmd ygzgemsbsntn 0bBgmgbo
3bems (30000m3BL 58 oMmmdob 399 scrognbmb 360-
30980930, GMImgdoc; modg@oenm@mds g3mdsd
bodso... 53989300 bemzoomolbBa@ds 3Gm3s-
39658 oowgnbs 358 030l(3995 (modgMmocnm@awo
Mo dmm36g 03dnsbgdlb dmmal 3mbzmagbz0nl
6060003098 9B9JE @ googsmbyms xob-
boo ggg0, 3ndgembscs 3mbgtgbzoolb hobdmdal
6980bdngm0 Jiz9emmds 06393005.°

bodmemmme dgadmgds nmggsl, Mmd ,obsemo
39Obob" godmomgdosb ghm-gfMoo doe-
3960 353390000 560l ob, ®m3 bobgmdbogmb
93MbmBogna Rotggs gngd@osbos 85306,
MmEgbs 0g0 eOHmMgdom 3Mmdmgdgddg Mgogo-
965b056 gMmsem bymb 1bymdl LadsGmmmnsb
3Mb3Mgb500b.

1 Revenue Act of 1935, https://en.wikipedia.org/wiki/Revenue_Act_of 1935
2 Undistributed profits tax, https://en.wikipedia.org/wiki/Undistributed_profits_tax

3 F.A. Hayek, The Road to Serfdom, g3. 41
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ABSTRACT

Problem Relevance and Research Context. The globalization of higher education and the internationaliza-
tion of educational markets have intensified competition among Higher Education Institutions (HEIs) worldwide.
In the modern knowledge-based economy, attracting and retaining high-potential international students rep-
resents a strategic pillar of institutional sustainability and national policy. A student’s selection of a university
and academic program constitutes one of the most critical, complex, and multi-stage financial, professional, and
psychological decisions in an individual's life, directly determining prospective employment, career trajectory,
and social mobility. According to OECD data, international student mobility is expanding rapidly across the globe:
in 2022, 4.6 million international students were enrolled in OECD countries, reaching 6.7 million by 2026. Within
this global paradigm, Georgia is increasingly positioning itself as a regional international educational hub. Official
data from the National Statistics Office of Georgia indicates that 37,125 international students were enrolled in
Georgia during the 2024-2025 academic year, with enrollment surging by 19.7% for the 2025-2026 academic
year. Amid this rapid growth, identifying the exogenous and endogenous determinants that drive foreign students
to choose Georgian universities is of paramount academic and practical urgency.

Three fundamental research gaps exist in the current literature: (1) existing studies predominantly evaluate
selection factors in isolation without providing an integrated structural model; (2) the crucial role of Student
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Attitude (ATT) as a central psychological mediator that converts external stimuli into decision-making readi-
ness is frequently ignored; and (3) comprehensive empirical investigations focusing on emerging and transition
economies, specifically within the Georgian higher education landscape, remain scarce.

Research Objective. The primary objective of this empirical study is to investigate the exogenous and en-
dogenous factors influencing international students' selection of Georgian universities within an integrated
theoretical framework combining the Theory of Planned Behavior, the Theory of Reasoned Action and Social
Cognitive Career Theory, incorporating Student Attitude (ATT) and the Decision-Making Process (DM) as se-
quential psychological mediators.

Methodology and Sample Profile. This study utilized a quantitative research design. The target population
comprised international students enrolled in accredited higher education institutions in Georgia (37,125 stu-
dents). With a 95% confidence level and a 5% margin of error, the required sample size was determined to be
384 respondents. Non-probability convenience sampling was employed.

Data collection was conducted using a structured questionnaire with a 5-point Likert scale (1 = Strongly Dis-
agree to 5 = Strongly Agree). A pilot test was executed in May 2025, followed by mass data collection from June
to August 2025. Via social media platforms and email outreach, 501 respondents were contacted, yielding 397
completed surveys (79.2% response rate). Following data cleaning and removal of invalid questionnaires, the
final statistical analysis was conducted on N = 371 valid respondents using SPSS-31 and SmartPLS 4.

Sample Demographic Profile: Females accounted for 59.3% and males 40.7%. Age distribution was concentrated
in the 18-22 age bracket (72.8%) and 23-25 age group (20.2%). Respondents originated from diverse countries
including India, Pakistan, Bangladesh, Sri Lanka, Nigeria, Egypt, Sudan, Jordan, Israel, Ukraine, Turkey, the UK,
the USA, and others. Furthermore, 60.9% were enrolled in public universities and 39.1% in private institutions.
The measurement instrument comprised 39 optimized indicators structured across 10 latent constructs.

Empirical Findings: OLS Regression and PLS-SEM Results. Outer Measurement Model Assessment: The scale
demonstrated high internal consistency and reliability: Cronbach's alpha (a) ranged from 0.535 to 0.715, while
Composite Reliability (CR) spanned from 0.761 to 0.825 (exceeding the 0.70 threshold). Outer indicator factor
loadings (1) exceeded critical benchmarks (0.60-0.70). Convergent validity was established as Average Variance
Extracted values exceeded 0.50 across all constructs (0.518 < AVE < 0.613). Discriminant validity was confirmed
via the Fornell-Larcker criterion (VAVE > inter-construct correlations) and the Heterotrait-Monotrait ratio (all
pairwise HTMT < 0.85; max HTMT-SE EF = 0.718).

Ordinary Least Squares (OLS) Multiple Regression Analysis:

. Model 1 (DV = ATT): R = 0.764, R? = 0.584, Adjusted R? = 0.574, F = 75.42, DW = 1.968, p < 0.001. The
seven antecedent factors collectively explained 58.4% of the variance in Student Attitude. Institutional Attrac-
tions (IA: B=0.271, SE =0.049, 3 =0.285,t=5.531, p < 0.001, VIF = 1.342) and Academic Factors (AF: B=0.238,
SE=0.049,3=0.248 t=4.857, p < 0.001, VIF = 1.315) exerted the strongest direct positive effects, followed by
Marketing Factors (MF: = 0.226, p < 0.001), Country Attractions (CA: f = 0.214, p < 0.001), Economic Factors
(EF: 3=0.198, p < 0.001), Personal Factors (PF: 3=0.175, p < 0.001), and Social Factors (SF: f=0.162, p = 0.001).

. Model 2 (DV = DM): R = 0.612, R? = 0.375, Adjusted R*= 0.373, F = 229.20, DW = 1.912, p < 0.001 (ATT
->DM: B=0.628, SE = 0.041, 3 =0.612,t=15.139, p < 0.001).

. Model 3 (DV = MCH): R = 0.684, R? = 0.468, Adjusted R* = 0.466, F = 336.05, DW = 1.945, p < 0.001 (DM
->MCH: B=0.712, SE = 0.039, B =0.684, t =18.332, p < 0.001).

. Diagnostic Checks: Durbin-Watson values (DW ~ 2.0) confirmed residual independence. Low VIF values
(1.215 < VIF < 1.342 < 3.0) confirmed the absence of multicollinearity.

PLS-SEM Structural Evaluation and Hypothesis Testing (Bootstrapping with 5,000 resamples): All nine direct
hypotheses (H1-H9) were supported at p < 0.001.

Theoretical and Practical Significance. Theoretical Significance: This study makes a pivotal contribution to
higher education marketing and consumer behavior literature by extending Ajzen's Theory of Planned Behavior
(TPB) into an integrated dual-mediation model. It empirically validates the sequential mechanism (Antecedents ->
Attitude -> Decision-Making -> Final Choice), bridging the gap between external macro/micro stimuli and actual
student enrollment behavior. Furthermore, the combined deployment of OLS regression and PLS-SEM model-
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ing (39 purified items, 5000 resamples) offers a robust methodological template for investigating international
student choice in emerging destination markets.

Practical Significance: The findings provide institutional leadership, international admissions offices, and
marketing executives with an actionable framework for student recruitment. By understanding the predictor
hierarchy (B) and Cohen's f? effect sizes, universities can strategically allocate resources toward high-impact
areas—primarily Institutional Attractions (ff = 0.285) and Academic Quality (f = 0.248). Marketing teams gain
empirical backing to optimize digital campaigns and social media communication (8 = 0.226). Finally, policy-
makers can utilize these insights to enhance national country branding and destination safety positioning (f =
0.214) to boost regional competitiveness.

Keywords: Exogenous factors, endogenous factors, behavior of foreign students, university selection, mar-

keting research.
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BegFgmao gog@men gobws. OECD-0b dmbs(3935d0m,
LogPmadm@mabm LEMIbEYMa Fmdommds dmenm
Bemgddn Log®dbmdmaw nbMmgds. 2022 byl OECD-
ab 439469330 4.6 Bomombdg 3g@0 LogHMsdmEobm
dmdoma@o bmogbdo LEsgmmds, bmemm 2025
Bgmb domnds Momegbmdoed 6.7 dommombl dosmbos
©d Imdsgomdaz oL &gbwybznsl dgabschea-
69dL (OECD, 2026). 3565b 369 6569330 3bmggemom
35D 1y Lagommazgmmz bym gcm sd@oncoe
3mbozombofMegds, Hmamz bogHmsdmEabm bo-
35685600 gdmm 3sd0, Mol dgogasmss gEbmgmo

LEYMY6E oL Homogbmds 360d36gmmzgbaw o@)4-
mdl. 3gfdme, 2024-2025 LabBsgem Bgmb Jggye-

653037 125 bagFmsdm@abm bgmwmgb@o bbsgmmdws,
beaenm 2025-2026 Bgemb 8omo Homogbmds 19.7%-0m
a50bsms (GeoStat, 2026). sbgo 306mdgddo gsobbe-
JMoegdmmo 860d36gmmds gbadgds 08 god@megdob
dgbBagmal, Gm3magdaz ibmgmo LEN6E ol
d0g6 bodoMmggmmb ¢dommabo bogsbdsbsmmgdmm
©3bqLgdnmgdgdal s@mBgzaDg gogmgbal sbogbb.
donbgogem 08nbs, Hm3 ¢boggMbodgdob dgmhy-
30b 3Mm39bob 0Mazemog sMbgdymo modgMsGndos
Lo 38omE FoMcmms, 3o0b(3 0339mgds Modwgbndg i3¢y-
60539680 mgmEonmo s gddnmonmo bomgzgdbo.
130639mgb gmgmabs, badHmdms 1dg@gbmds bgdm-
50b0dbnm god@mmgdb ndmmoamgdamam gsbobo-
3L 08 96 330035DMBL 9Mm00b, 06 gaMamgdmm
dmEgmb, Hmdgmoa(s 3mI3mg LMo 3059Mm0sbgol
3069 LGN gdl, Jobsgsb gLodmmmann® 3Gm-
39b98L s Ladmmmm Ji3939L (Panxhi et al., 2025;
Sakalasooriya, 2025; Huong & Hoang, 2025; Denisov
& Sigarev, 2026; Serpil, 2026). g 5@ 530bs, 5L gdmm
33039030 036G gdemos ©sdm3negdamgdal,
Begm s m860d3b6gmmzsbgLo gasGmol Gmeo.

0@ gMo@mcab dg@&qgbmds gofmg Bod@mmgdl dom-
05306 5353306930 Lodmemm 5B g3560106. 65 3 gda

SCIENCE /8936036385 %

y46omgds godmds bEwgb@gdal ©sdm nwgdy-
ngbob, ﬁ)mgmﬁ@ GUS@@QQV@@O 83(&)00@0’)61\]@0
Mammolb MHmeb, Gmdgmag 3oty bGodnmgdl ao-
©56Yy3980mmgdol domgdal 3bomdse gofesddbal
(Dao & Thorpe, 2015; Hoang & Ngo, 2025). @sdmenmb,
3M54@03nmom oM 5MbLgdmdl dgomo gddoMogmman
3393930, Gm3mgdoy obodbgm jm33mydbg®
393806793b 3gobBagmos gobgomomgdamon s go-
MEsds35ma g3mbmdngzol dJmbg d39969d0L Logsb-
dobsmmgdmm Lngf (3930, 3gHdm, bodsGmggmmdo,
bowa(s PBommgbo gobsommgdals dsbatn 1860d369-
mmzgobgb Mgxm®mdgdb s GMebbym®mds309dL as-
boeob (Todua & Kartsivadze, 2026). 53 oygmogemo
s 9330Momma bamzgbgdal sm8meybgmal dobboo,
Bobodgdatyg 33emg30l 0bobas gzbmgma bEmwog-
68960b dogm Logdommggmmb 1boggMbodg@gdab
sRg35bg 8mJdgmo g3od@mMgdob 8g(3609Gmma gb-
Bogers. 3330 99Rbm3s 0b@gaMatgdym dmegmb,
Mm3gmoa(g 99M000698L gbmagby® Bogd@mmgdl
©> 96@magbgm BogGmMgaL, barsis beargbde
©053m30009d0mgds s gosbyzg@omgdal Jomgds
068 9aMomgdymos MmamM(y msbdodwgghamo
quﬂqu’maﬂ'{‘]g)ﬂ 88[900@(*)6860, 6)(")8@8606 boam‘
mmem MR 306 Lasbsdommdgdl. @obsbmma 3abbab
dobamBygzem 33emgzedn Redmysmados bada bs 3gmggo
3oobgs (RQ):

RQ 1: ®mgme gogmgbol sbmgbl gabmaqbymo
B339 &™M 980 (439960Ls s 1baggMLadgGab 80ddago-
39emmds) s 9bma gbmMn god@mmgdo (8350300,
Lmgosmyo, g3mbmdogy®o, 3o 3980baymo s
39@bmborrg@o b3gg@gon) PEbmyme bEargbé-
3ol dogm LogoMoggmmb 1boggmbodg@gdabowda
©53m 309dmmqdodg?

RQ 2: Gmgm go3mgbsl sbgbl ¢sbmgmo bdy-
0968930 30gf LadoMmggmmb boggmbodg@gdo-
Lodn sdmgogdamgds dsma gosbyszgdomadol
dnmgdody?

RQ 3: Gmame go3emgbol obgbl gsbmgmo by-
©09687g60b 8096 as005by39@0mgdol domgds dom
8GR g3560l go390mgdady?

2. 20836086 V6OL 303MLOR3O RO 33RI3NL
303M013%J30L 306300106330

B0b6s8gdatyg 33magzob ogmEonmo bogydsg-
mos bddo gbesdgbmmn mgmmanl nbGgama(zns.
9bgbos gmbogHyma 8mddgwgdol mgmens (Theory
of Reasoned Action - TRA; Fishbein & Ajzen, 1975),
5393300 43930 mgmeos (Theory of Planned
Behavior - TPB; Ajzen, 1991) o bimgosmqg-3mabo-
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Gfn goMagEgma mgmos (Social Cognitive Career
Theory - SCCT; Serpil, 2026). TRA s TPB ovgmogdals
dobgz0m, 06ogomal badmemmm J3939, YInsmme,
356306mdgdamos dabo g3g3000 356bMsbgzam ©s
3Mabo@ Mo aosbyzg@omgdol 8omgdab 3Hm3gbao,
m3gmbg 3 8mddggdl Lsdo doMomama 3mMbLE-
9@ 0: @odm 3ogdymads, bydogd@ndo ben@dgda/
bogoorrgo gogmgbs @ seddgmo Jggee 3mb-
meno (Dao & Thorpe, 2015; Fernandes et al,, 2013).
»30b 3b&ng, SCCT Rothm (Serpil, 2026) 3563568030,
5 30M93m god@mmagda (Fogsmomaw, d39ybabs ©s
0bbBoGyEoyco 808%09933@(*760, 93mbm3ogyco
©5 5390930M0 Gog@mMgdn) d0bogsb aobbymdaw
©5 3Omagbomm osGRg36s0 (Aslan & Kogak, 2023;
Babakhani et al.,, 2023).

LEN6E L BLbodmmmaoyMo sdm jogdmmagds
BoM3maaqbl (3968 s dgmas@mmeem 3mbld)-
c04&L TPB oygmGome Rs@mBmdo (Ajzen, 1991). ngo
3o62d3bab yzgms 93dmagby® o gbemagby®
RBd@™MEAL Fobogob 3mabod s gdmon& dbam-
b (Girardin et al., 2024; Hoang & Ngo, 2025; Serpil,
2026). @o©gd000 @sdmzomgdymgds sbabogl bde-
©96&0b 8ogM gboggMbodg@eb seddym nodydgey-
30, bomdabs s 0bbBoGyEr® 0gbG oy os0sl
(Heffernan etal., 2018; Sultan & Wong, 2019). b« -
GnOmo 35b6@mmgdgdol Imegmnmgds sobdy-
6190, HmM3 goMg Bod@mMgdal go3magbs Ladmemm
34393509 089@gbboemsm sMe30Mmadntns s LBEmMgo
©0dm30096mgdal dgoasnom bmMngmogds
(Henseler et al.,, 2015).

439460L 303boEggmmds BoMB8mawaqbl 3omgg-
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md® 353MmMEmMbab gogd@mMbL, gobbsgnommgdom,
LogHmedm@abm @dommgl gsbsmygdsdn (Chee etal,
2016; Knight, 2016). bogsb3sbsmnmygdmm ©s60d64)-
9300 439460b dgHRg30LoL 83 3ob@gdn 8530Lgd b
53 4399460l g3mbm3n 3@ LG sdomyEMbLL, 3mma@o-
306 gbagmmbmgdsl, 36mgMgdaol Dmgsw batabbl
5 3mb@Lobbsgmm 3gMomedo absddgdal Lads-
Bomygdmog dgbodmgdemmdgdl (Wilkins & Huisman,
2025; Hunaiti & Altamimi, 2026). gobmgbo 33emg3900
boDBL 1b303L J39960L 3960l 85301968 H™Mals 3mb-
39830sL, bogs 808gdn d3g9bob 3gmég@gme
0©96@™ds, gbmdMngn gomgdm ©s bagMmsdmmabm
93989309 bLGNI6&9dda 3MmboGanE asbbymdal
4860l (Wilkins etal., 2025; Wilkins etal., 2026). g 56 s
580bs, g gmamogonmoa bosbmmgg s Jam@aeamo
®03bg00mds 83(30090L s 3y M0l 3gdb s ss3-
&o300b bEHgLL (Cayetano-Penman etal., 2021). 530g-
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bow, 939460l 308bowggmmds 3mddgogdl Hmameis
30639mo0 BomE o, dm3gmos bGnwgb@L Logsb-
3obsmmgdemm 5B 9MboGng0lb 3ndoMo sgdomsa
30656ymdL. Dgdmombodbymomsb godmdmabatyg
dgodmgds Badmgaymndma dgdmgan 303mmgbs (H):

H1: §39460b 80db0mz9mm3s @omgdomas dmqd -
@ 3L 7s6mgemo bGaogb§gdol dogm o3 F394600b
wb039b0B 908 g80bsd0 odm 30098 memgdsd .

0bLG0GNENMo 30dbazgmmds gadmagbyco
BOJ@™ME0, H™MBgea s dnsmme 1353306 gds 9bo-
396bo&g@ob dMgbwal mamgdymadsl, 83swgdog®
369LG0gLb s bl mn 8 mmslb (Alves & Raposo,
2010; Sentosa etal,, 2025). 653y356 gemmdomy Ggo-
80639330 353980 3mDa305d0, bogBmsdmEabm
3369008930500 ©s (36mdowo s35gdanMa GMo-
©0(30980 Im4dggdlb Mmames botmabbal dmogmo
Logbomo 83m03e6@gdabs s domn mygsbgdabomgal
(Casidy & Wymer, 2015; Denisov & Sigarev, 2026).
0bLG0GNENE 303boEggmmdal sdmagHgdl 3o-
3399L0b oG gMosmu@-&qdbaznca smdymgormmds,
®5b653gMm3g msdmMmsGmmMngdo, dodmomagzgdo,
LabmgMgdgmo 3omdgdo s 363569 3033mbab”
0boz0o@0ggdo (Latifetal., 2019; Girardin et al., 2024).
mb0ggMbodg@ob 3mbaGoyco ndago 53306930
Logo63sbsmmgdmm dmAbabyFgdol dgMmhgzobomsb
©5353306093m 3506 3393mmbal s vgomndgdl
99m30® bomdsl (Heffernan et al,, 2018; Arrivabene
etal, 2019). 59056 g98mBabsg, dgndmgds Rsdm-
30ydmodmo dg8mgan Jodmogde:

H2: 06L& 0@ 30960 80d doz9cmmds wogdoomswm
Imgdaegdl gsbmymo b gegbdgdab 8oy o Jza9-
60b wbog9mb0d 98930bs@80 sdm j0wgd mmgdsd .

535093060 godBmMgdo, §Mo©N(0YMmIQ,
1b0g96Ladg&b dgehgzolb gMbosdgb@n& doco-
350 300Rbggs. ngo Ima303L LEsgmgdal bamabbl,
539@7d0Mo 3Mmamadgdol IMsgomaygmmabgdal,
39005ama 930l 335m0g3035(300L ©d FGMBal dsbHab
Bmobmzbg8msb 3mHoznmmdolb msbbggomab (Asif et
al,, 2013; Kaynakoglu et al,, 2025). b g6 gdo go6-
L3P gdHm yMomgdsl 0439396 b3gznommdals
d0b655MbL, 068 g0l (303m0ba® dgbadmgdmmdgdl
©5 3Mag@0gmo Mbsmgdab gobzomamagdsl (Cabrera
& La Nasa, 2000; Huong & Hoang, 2025). (30RO
93mgdodn 8300306 God@mEgdlL agds@s gmgdd)-
Hmbyma LBsgmadal 3o gmMdgda, 30dMayma
LobBogmm gmEM3sG gdo s Labbsgmm 3&Mmzglbda

bgm3bMo 068 gmgd@&ob 0bbEMdgb@gdal nbd)g-
a@os30s (Khechine & Lakhal, 2018; Falloon, 2020).

domama 33509309 H0 LEObLsMmEgda s LBsgmal
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s gdmma batobbo 3oMEsdnm gobbsdmgmaglh bgy-
©096&0b 5350930 3doymagamgdsl s @ogdom
odm30gdnmgdsl (Lapina et al., 2016; Ammigan &
Jones, 2018; de Silva, 2024). bgdmambadbyyema by -
mmds bodqomagdolb g35dmggl, Rsdmgagsmoadmo
d99m9a0 303mmgde:

H3: 5 joogdoamo gog§mm gdo wogdomow dmidg-
@78L 7s6mgemn bGmwogb§gdob dogm o3 53949600
60390608 98980bodo wsdm jowgdmemgdody.

bezosmo gog@mmgda sbobogl bGMwgb@gdol
30056Yy39@0mgdodg bmnsma@o gomgdmbs oo
®9B0096GI@o K3YBISL 3o3egbob, Bo TPB o
TRA ;gmngddo (36mdommos bdagd@mco bmEdg-
dob babgmoos (Fishbein & Ajzen, 1975; Ajzen, 1991).
3dmdmgdob Logsbdsbsmmgdmm asdmzmamgds,
mgobol bmEgosmym-g3mbmdogygco LG yLo,
®3bs@meygdob MRg39d0, BobBogmgdmgdabs s bage-
63sbsomgdemm 3mblimm@ob@gdolb Mg 3m3gbroszngdn
dmag® beznoma@ 3o30@emb Jdbabs (Siddiqui, 2017;
Aslan & Kogak, 2023). 303568530 bdoMew gy&-
©bmd0db sbmmdmgdalis @s Imgdgwo bwgbdgdal
3583000 79d5L, HmamE(3 06gmAIs (300l yzgmody
Lobom Byatmb (Wong et al,, 2020; Panxhi etal., 2025;
Bakri etal., 2026). bmzoaema@o smoagdobs s mge-
byto ImmmEobgdolb ©so3dsgmaamagdal by gamao
8603369mm3bom syomndgdlb LEGMEybGlL ©sdm-
3009dmadal 535 ¢y 03 LabbBagmgdmals dodsmm
(Kilpatrick et al., 2020; Olmos-Gémez et al., 2021).
s3M0g o, B38mygbgdmmos 3g8mgan 3n03magde:

H4: beogzoo cnapmo 305§ gd0 womgdoomowdmid -
@8l 7s6mgemn bGaogb§gdob dogm o3 394600
@b039b08 98 g80bs 80 sdm 3098 Mmgdsd g.

93Mbm3n 3nMo god@mMgda gMo-gfom yzgmody
3003358 mo ©s 3M0G03mo (33mo©nd, 3sbbo-
300cgdom, @sdsmo s Ladgsmm Jgdmbagmal
3gmbg mxobgdol 8303968 gdobmgal (Mseleku,
2022; Huong & Hoang, 2025). ago dmo(353L bbagmal
Loggalim@l, (36mzMgdab botig qdL, LEn3gbongdabes o
30656LH0 abIamgdal 3039890l bgmdabebgrom-
3mdsb, safgomgg LBsgmob 3sGamgmyan wsabsddy-
d0b dgbadmgdmmdgdl (Fernandes etal., 2013; Hunaiti
& Altamimi, 2026). 3em0 3568980 ©s dsmo mxabgdo
obgbgb 0b3zgbBo00lb ¥imagdal jom gpmoszasl,
396 dme, Imagorm ©abogddgdabes s 3gdmbegmagdol
3m@gbz0omb dmbammebgm 5nbsblby sbsbom-
®RJONS6 saMgdgb (Jain et al, 2013; Serpil, 2026).
bgm8obobzomdn Lbsgmab bagabymo s dmdboema
©05930656Lgd0b Lob®gds 3603369mm36s DML

1BoggeLo@g@ob 30dbowgzgmmdabs s swgdom
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©33m30©7dmgdsl. 535Lmseb ©s3zegdamgdom, dg-
dmma35bgdgmos 393mgan 3ndmomgbe:

H5: 93mbmdogamo godd§mmgdo smgdooms
Imgogegdlb gibmaero b aegb&gdob dogm od Jz9-
gb0b mbog9mbodg8gé0bsmdo @sdmgowgdmemgdsdy.

356398 0bgmmo god@mmgda dmoa3o3L 0bLE G-
3060 3mdgbogozonl, dG9babanl, 3Mm3msnabs
5 LYBMasEMgdsbmsb PYHmngMmmdal oj@ngmdg-
30l Boremnsabmdsls (Atento & Atento, 2025; Bakri etal,
2026). 3036 g3mgdsdn GMaazngmo dgdegnma
dobamgdo Rosbszgms bmnammmo dgonalb 856 39-
$0bgds, mxzaznomnMa 3903390900l 0b@gMagzo-
Menmdad, OGN As GMgdds s mbmsnb mos
3960l mgqdds (Rutter et al.,, 2016; Sahu & Kumar,
2026). 8356398 0bammo 3m3nbaogzszoob m3gMe@o-
Meomds, 06gm@dsz00b LadyLbEg s 8abbmdHaga
3dg&9ymdnbgdgdo 830356 Lo ©s MbagzgMmbadgdl
dmEob Lonbgm@dagom sbndg@Masl 3306930
(Sakalasooriya, 2025). g539@ 0 3og6mo 35639~
&0bgo dM©ob 36 5bwab (36mdomdsl s 3mbod oy
3Omggbomem smddolb sgsmndgdl (Atento & Atento,
2025; Sahu & Kumar, 2026). 333moxbadbyma
s6am896@ b0 0dmggs Lodmamgdsl, Bs8mgzaygbmm
dg9mga0 303mmgde:

H6: dof 398068 9cm0 R05§m gd0 wo@gdoms
Imgogegdlb gibmaere b gegb&gdob dogm od Jz9-
gbob mb0g9b0B 989806530 wsdm j0wgd mengdsdy.

3gObmbomyMa god@mmgda sbobogl nboogo-
©ab 30bsgsb gbogmmmgon® s ©gdmgmogogm
3obdb0smydmgdl: oMo 0b@gMgLbagdl, s350g930m@
30bbEoxqdgdl, mz0mgBgdE0sbmdal s Jofngfmem
5380(30900L (Buari etal,, 2023; Kaynakoglu etal., 2025).
a0m©s 530bs, (3080 93mdsdo gobbs 3mommgdam
Bl 0985dmdL 3gMbmbomyMa abmgszon@mds
— 0bengoEalb 83bamds ©s 0b@gMgLo, go8mbzomb
5 s0m30bmb sbsma @gdbmmmangdo (Hoang & Ngo,
2025).3sgsmn abmgs30mdab 8gdmbg bgmwmgb@gdo
MBOHm 39@om 06@gMgbrgdnsb §gdbmmmaoymow
35630056930, M36s3gMmmgg Lobbogmm ao-
gdmmon (Albaom et al., 2022; Jahanshahi & Polas,
2023). ¢960396Mbo@g&nb 3Hmgammsb dommgzbama
00Mgdnmgdqdobs o d39093099M0 30Bbgdal csb-
bggme dyst dabogsb dm@ngsznol @s 3mda@on®
©09m 30ogdemgdsb go6s30mmdgdl (Cho etal, 2021).
dgbodadaba, dga30dmas Badmgoygbmm d93wgan
30dmmgdo:

H7: 3gmbmbommamo god&megdo wowmgdoomsm
Imd89gdb gEbmyeo bGargb&géob 8ogm o8 Jsg-
Y60l 79b039mb0B 98 g80bs 0 @sdm gowgdemgdedy.
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3905693980mgdal domgdal 3Gm(3gLo Bamdme-
©336b 2J&0a® J3azee gobob, Gmegbsi bEyry-
B0 obrgbl 5@ gMbsodnggdol LobGgdne dagdsl,
0bgzm@3s(300L gogomEBgmsl, dgmemgdsl s 3Mo-
M0 98900l @emogqdsl (Cabrera & La Nasa, 2000;
Sakalasooriya, 2025). qb 3®m39b0 gyFbmds nboo-
30000 J0gf 0bgzmEMBs300b Bysmgdol dggebgdsl s
s g3 ol 3gdab 3060dndaz0sl (Wongetal., 2020;
Babakhani et al., 2023; Denisov & Sigarev, 2026). Bodm-
gomndgdamo 3mboGoncn go66ymds gosbyggdo-
mgdob Bomgdob 3Mm39LL sRdomgdl s gi3gd@nsbl
bab, s3Mgm39 3mabod® obmbabLL 53(306098L o
LENEIBEL Ladmmmm 8mddggdabomgal s3bewgdl
(Stephenson et al., 2016). Dg8mombadbmm dbggemm-
3oL dngyo396m dgdmgg 303momgbedwy:

H8: @i3s6mgemo b amwgbdgdol dogm aboga -

boBgdgdobomdn wsdmjomgdmemgds omgdoomom
Imyd9098b ds0 Jo g goobyzg80mgdob domgdsd .

Lodmeamm sGRggo60l g039098s Bocdmaggbl
33mg30b dmegmol Lodmemmm sdm3oEgdym
(33mob (Hoang & Ngo, 2025; Huong & Hoang, 2025).
030 sbobogl LEGYEIbE AL Mgomy® J(3930L — gm-
63098 6039MboG @30 gobsbawal dg@ebab,
Romn(3b30b s Mga0b@@Mao3n0b 90d8060bGMs(30mmo
36m 39000l sbAymgdsl (Denisov & Sigarev,
2026). gb bsdogxo s6ab yggmes Bab3LbMmgdo aomy
LEEBYab, BLogmemmgoyMo go66gmdabes s 3mabo-

)

230ma96760 gojamegd0
r 430460 803Bogo3emmds !

[ 06b@eON30960 30380zmMdS

36336300 gojomMgda

9300930360 BogomGd0
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&0 dggxabgdol mman 3o 3mdabszos (Fishbein
& Ajzen, 1975; Serpil, 2026). bg8mombadbmmo sta«-
396@&9qd0 odmggs dgbodmgdmmdal, Bsdmazaygbmm
Jdgdgan 303mmgbe:

HI9: @isbmgemo b awgbdgdol dogm wmbogae -
boBgB56 s 35390698 memo gowsby3980cgdob
domgds wogdomo dmfdgmgdl doo bodmemm
oMb 9506 7.

bg3mom Ro@omMgdemo mn@ghe@meolb dodmbogn-
30b boggdzgerdy 393089853900 3mb393@ Yo gHo
8megmo, GHmdgmoy 9Ebmgme LGYRYbGE0L
3096 bogomnggmmb mbngzgMmbod g gdolb smhgzadyg
3mddgen 9admagbgMio ©o 9brmagbyo godémeg-
b0l gogmgbols ombgMb (ab. bab.1).

3.4323300L 30MMKRMERMB30O

6596m830 35dmygbgdmmos Momeybmdmoaga
33mg30b 8gomeo. g30bsnwsb 33maggz0lb dobsbos
(3060l Bomgds 080l dgbobgd, mg Go gogmgbsol sb-
©36L gaDmamagbnmo s gbomagbama gad@mmgdo
aibmgmo bEgb@gdab dngM 1bnzg@bndgdgdal
26Bg30bg 0o 98 3998900l go6dmaswgds Jg@hgamm
80bbmdM0g xanxdg, Mommybmdmago dgommaon sdo-
Lomgab Lomzgmgbms (Malhotra, 2020). @sbsbyma
306086 g93m3nbafyg, 3339380 30dmygbgdmmas
LEOYJG NP DdYmo 56398, HmIgmoaz dmozogL
300b398L Hgbdmbogb@ol 3Mmgamal dgbobgd wo

bmgoseyho gaghomdgdo

]
~ ~ !
23m6mB803360 BaJemMd0 ]

: H6
N ]
- )

33639606330 @¥JOmO0

396bmbIG Bajomhgde -

39w36y3900m 900
dopgde
36039Mbod@d0bIEI0
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3mMbBLEOY(3090L b ggmazo Jnd3mmgbgdal dgbadmbagdma. 56 39@ 930 3odmygbgdamo 3ombggdo egyndbs
03 038mMgd0b 3mbsdMYdgdL, MmBmgdaz dmblbgbgdmmos Babsdwgdsmg bsdHmal @ gMmo@ ol 808m-
boemzol bobomdo. 56398930 g53mygbgdmmoas mn39ME 0L bymdamasbo bzoms (1=bHymosw 56 39msbb3gd0,

2=56 39mobb3gda, 3=6g08Gomafn 3o, 4=39015663gd0, 5=Logbgdom 3gmabb3gdo). 33emggz0l 3MBLEG N30,
Jdgbadadabo (33mo@gdom, LydmBo 0bEngs@mMgdoms s Bysmmgdom, Bom3mmagboemas 1-gem (3bGardo.

sbMomo 1. 33mmggolb 3mbb@Hadios

(33mo9d0 3m©gdo | bobdmBo 0brogs@mMgdo Byom
J39460b CA1 LogoGmggmmdo (3bmgFgds s LEsgmes Mbogmambms Newsome
803boggmmds & Cooper
(Country Attrac- CA2 LogoGmggmmadn 3m3gmO@meon 3rmads@os (2016);
tions/CA) Mahmoud et
CA3 Logdo®mggmmdn dadzb bmosma@o 303306900 al. (2020)
CA4 Logdotmggmmdn Bgdmgzal 3mbabmba bagdmal dmdagds
3@30M0S
0bLGoGEoncn IA1 LogeGmggmmadn sGbgdnm 1b39ML0G g8 gL 530 domaema | Ahmad et al.
303bo@3gmmds LogFmedmEobm Mg3nE o0 (2016);
(InStitultional 1A2 LogeGmggmmb s@bgdmmo 1boggmbodg@gdob James-
Attractions/ IA) 36m365393L 543b bogBmsdmMabm 53Mao@300 gi‘;Eachem
un
IA3 LogeGmggmmadn dgdadmos 3obbogmmm abgm (2017)
Logobdsbommgdemm 3Mmamadady, Mm3gmas Rgdlb
Lo8dMdm3dn sMo
[1A4 Logde®mggmmdn dg3ndmoas Bogomm abgmo gobsmmgds,
MmBgeo obegddgdsda sdgbdamgds
IA5 Logdomggmmdn Bomgdamo gsbsommgds Rgdl
LodImdmmdn FobmdL
539930960 AF1 LogdoMmggmmdn a0l ¢bozgMbodg@gda, MmBrmgdbscs Abbas et al.
Bod@mgda 57300 Igbabodbagn Mgdm@oz30s gobsmmgdal baGabbobs (2021);
(Academic Aac- ©5 33m93960b dgbadmgdemmdab mgombsbmabom Cynthia
tors/AF) AF2 LogoGmggmmadn 560l ¢bogg@bodg@&qdo, Gm3mgda(s %g}zlgng
3065030l bgg®mBo 0bmgssomMos ( )
AF3 LogeGmggmmadn 560l ¢bogg@bodg@&gda, Gm3mgda(s
330535bmdL Logsbdsbosmmgdmm 3MmaMmsdgdals goHom
L3gd@ML
AF4 LogeGmggmmadn 560l ¢bogg@bodg@&gdo, Gm3mgdas
330535bmMdL LogMmedmmabm o3 g0@Gs300b 3dmby
3Mmammadgol
begosmyen SF1 LogdoMmggmmdo oMo 53056930l ©ob3Madnbszns Abbas et al.
q;od@)mﬁ)abn (Bobab, ﬁ)aqmgnnb o bdabnb 80b3gg30m) (2021)
(Social Factors/SF)
SF2 LogeGmggmmadn 5sd05675d0 (3bmgmgdals 0dso
393mMdM0 s 3900asbbymdomba sM0s6
SF3 LogoGmggmmadn 50058056930b (3bm3gdals Bgbon
LonbGgMagbms
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93Mbm8on 3o EF1 bogdoMmggmmmda 3bmgEgdab Logsba®o bgmdobsbzomdns | Cynthia
cgod@)mﬁ.gbo EF2 bagoMoggmmb xbaggmbodg@gdda LBsgmob bagsba®a & Chong
(Economic bgeBoboB3omans (2023);
Factors/EF) Yue et al.
EF3 LogoGmnggemmb mbnggMbod g8 gddo bLbsgmoal Logaby&als (2024)
aosbes dmdbomos
356 39&0bayma m6039Mb0@ 8 9d0L dgbobgd nbgmmdszns dogomy Abbas et al.
goJ@mMgda MF1 3G bamgzmadm bodmomgdgdowasb (bmgnsmama (2021);
(Marketing 39009, 390339600900, drmmagda ©s bbgs) Nuseir &
Factors/MF) MF2 m6039Mbo@¢ @ gd0L dgbobgd nbgmmdszns dogomy f:zlgzezfe)le
brmmdmadabasb/a 36930bash )
2brmdegonbaeb/gametigdeba Al-Abdallah
MF3 1m6039Mb0G¢ G gd0L Jgbobgd nbgmmdszns dogomy & Ababakr
30bsdms3M5d9mgdnbasb/s3¢530bmgemn (2025)
LEMIbEJOabLASE
MF4 39 ©o39bboM0 LGN JdAL gomzam(3bmdogMgdals
dgbobgd hgdl 439956530 mMasb0Dgdem mmbabdagdsl
MF5 0bgzm@3a(300 Jogomy aobsmnmgdal gm&ndbg/
a0dmg3qbadg
39Mbmbamyco PF1 89 306B 93 obgo MbagzgMbLoGg@L, MmBgmos b gmmsma Amaro et al.
BoJ@™Mgdo LEOGLOL sBommgdal Lodmamagdsl 8mB(393L (2019);
g;ersonal Factors/ PF2 39 306B g3 abgom ¢bozgMbo@ gL, HmBgmas goGan Y;gze; al.
) dgdmbagmol 8ocmgdob badgymsmgdsl 3ma(393L ( )
PF3 39 306hRg3 abgom 1boggMboG gL, HmIgmoacs
LogP@admEabm 3mbGod@&qdol odysmgdol Lodmamgdals
dmd393L
PF4 M3bmgndo gobosmmgdal domgdom Rgdb Lsddmdemmdan
3oM0gfeon Bobbgmab 396L39J@& 035 3946930
PF5 nbmgmo gobsommgdal Bomygdoom Agdl Loddmdemmb
3563005638530 Bzemamob 3g@sbob dgbodmgdemmds
3946900
7360336[)0@360— ATT1 bodoﬁmaagmgo oMol 7360336[)0@3@)360, 6m83@mo Mazzarol
Lodo Logobdabosmmygdmm bobGgds s bEHNIE NS 3m3BmbL & Soutar
ggo%mdncgab‘g- ATT2 bodoﬁo’)33@m30 o0l bnggMbod g8 gda, HmIgmms f\/ZIO}(l)Z); det
(UL Logsbdsbosmmgdmm bob@gdab boGabbo dm3bmbL ahmoude
(Attitude/ATT) al. (2020);
ATT3 mbogg@bodg@do hsdsmgdsdoyg dmgadng nbgmmds(3ngdo Al-Abdallah
Lbgomabbgs Mdsmmgbo Labbsogmgdmal dgbobgd & Ababakr
(2025)
ao06y39@80myg- DM1 Lo gmmata 3959656309000 bLogdzgemDg Bog0mg Migin et al.
dab negds 35056y3980mqds, o) HmIgem mboggMbodg@dn (2015);
(Decision -Making/ Rodgdomgdobs Hung
DM) DM2 39 803009 LEMA0 goabyszg@nmgds gl 30M0gMabomsb (2021);
808060’)3600’) Al-Abdallah
& Ababakr
DM3 hg33s goabygg@omagdsd dgadmgds Rgdl (3bmagdsdy (2025)
30656LyH0 o gdmz0Ma gogmgbs maboabml
DM4 5380 60(906&33@)0@360 6(\060360@0 0ym
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6B g3s60L MCH2 116039MboG G0 JoMagmamoa sggadzol dobgozom Nilsson &
303901900 dgzo6hag Ripmeester
(Making a Choice/ | pvcy3 mbogg@bod g 0d8axolb Jobgogom dggsmbag (2016);
MCH) Sim et al.
MCH4 mbogg@bodg@o bamggmgbm gs8mbdancgdgdal Babgogom (2020)
dggomhag Hung (2021)

bysmm: dgmggbocmns 838 mmgdals dogm

396960en&o gRnmdmomdal dgbBogms agadbs stsbssmdsmm dgmhgzal dgmmeb. 396G dme, 33emgzeda
358myqbgdmmos dg@mBggs bgm8obabzom8mdal 8obgmgno (Malhotra, 2020). 33mmg30b s6gb BomBmomagbos
LadoMoggmm, bmmm bmem gq9bg@Momam gMomdmomdsl isbmgmo bEwgb@gdn, MmIgmms Mommgbmds,
Logb@o@ab Babgrgom, 2024-2025 LabBsgem Brmobasmgal dgomagbos 37125 s©sdnsbl (GeoStat, 2026). 3ob-
bmdM0g0 3m3ma30 gobobadma®s 08 @sbmgmo bE w6 gdnm, MmM3mgda(s 5J@&0mMaw ny3696 RsGmema
LobBsgemm 36m39L3d0 s ggdmma Logomnggmmmb, Bmame(s Mdsmmgbo gobsmmgdal ©s60dbymgdol J39-
4bab, Jgggobgds. dg@mhggal Bmds gobgbodmgmgo 3Ggohabs ©s 3mMasbol gm@mIgmal sbdsmgdom (Krejcie
& Morgan, 1970). 95%-0560 babom smdsmmdabs s 5%-0560 (30mBomgdal gomgamabbobgdom, dgmhgzol
bm3od RzqbL 3393090 3go0a0bs 384 s@sd0sb0n. 56398 0L asdsmornmmdabomgol Rsge@omgm 3obo babsbbsn
BgbBcgds Mgbdmbogb@ms dgeamgdom 33060y RanB™sb 2025 Bemal dsnbdn. Jomgdymo ¢ 33933060bs
5 g53mgmgboemn batizgbgdob gobbmgdob dg8wga, 2025 Bemob ngbobomab sg30b@mwg hogsdsmgm Bobm-
36030 a03mzombges. bmgnom&o JLgmgdobs s gmgd@emmbamo gmbEob godmygbgdam bimm 3939630569,
501 ®gL3mbrgbdb, MmImasbsy 8ngnmgam 397 Jg3bgdmma 96398 (3ormnsbo Gammgbmdal 79,2%), Go(3
omngmgds Jobamgdsw (Heslop etal., 1998). seobomsbomme 3g3b580b g08m obamggbos 26 56398 ©s, bodm-

MM, 33930b GoMamaddo gobbm 30gmos 371 HL3mbrgb@0basb domgdmma dmba(398930L a@smacin
LESGALEIPM sbamaba. omgdyymn dmbs(393gdo 34y3sgs SPSS-31-0b 39d3gmdaon.

4.39%M330L AMRILOL IVOLIBO
PLS-SEM 8gom@mmmganl 3gbadsdabag, bgem @ aemmo ggebydgdal gsbbormgsdog asdmadgal 8mugma
dg39539Lgm Lsdo doMomswa 3G gMondoo: (1) 0brogs@mEms God@mEmnmo ©sG30M™M39d0 ©d dows dg-
0566853 mmmdab banB8gmmds (Cronbach’s Alpha, Composite Reliability), (2) 3mb396a 968 o 3omonmmds
(AVE), @5 (3) 00l 360306568 4gmo gomoo@mds (Fornell-Larcker-ob 3608 g60do oo HTMT 8s@a(3s). dgog-
3900 sbabmmns 89-2 s 8g9-3 (3bFoemgddo.

3bGoma 2. 33mg30L Fgm9a9d0b Loedgommdabs s gosmayGmdal bGs@obGozno dshzgbgdmgda

3mbbgdnd@a 0bpozo@méa | A a CR AVE
J399460L 3083baggmmds CA1 0.812 0.826 0.885 0.657
(CA) CA2 0.797
CA3 0.808
CA4 0.825
06L@o@u oMo 808Dapggmmds (IA) IA1 0.799 0.864 0.902 0.648
1A2 0.797
IA3 0.808
1A4 0.810
IA5 0.811
5350980960 gog@mmgdo (AF) AF1 0.793 0.834 0.890 0.669
AF2 0.828
AF3 0.803
AF4 0.846
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bmgosmato gogd@megda (SF) SF1 0.850 0.815 0.891 0.731
SF2 0.861
SF3 0.854
93mbmBoznGo god@megde (EF) EF1 0.852 0.812 0.889 0.727
EF2 0.853
EF3 0.853
856 39806a9mo gog@mGgdo (MF) MF1 0.798 0.847 0.891 0.620
MF2 0.763
MF3 0.786
MF4 0.795
MF5 0.794
3gAbmbsmy@o god@megdo (PF) PF1 0.824 0.881 0.913 0.678
o PF2 0.827
g PF3 0.824
@ PF4 0.826
g PF5 0.818
% LE9g6Egd0b Psm3omgdnmgds (ATT) ATT1 0.870 0.826 0.896 0.742
c ATT2 0.854
% ATT3 0.861
i a°05693980mgdals Bomgds (DM) DM1 0.843 0.838 0.892 0.673
7 DM2 0.806
§ DM3 0.824
8 DM4 0.808
; 36Bggsbols goggmgds (MCH) MCH?2 0.863 0.817 0.892 0.733
% MCH3 0.850
E MCH4 0.855

byomm: dgagbocmns s38mm gdob Jogm

39-2 3bGaemal Imbo(398980 3mMBIMABL, MM aobMB30L dmEgmo bobosmwgds Jomamoa bsndgommdoms
o 3mb3gMagb@mmo gamon@mdom. 3mbbEMNEgdal 3GmbBdsbal srgsl (a) 860d369mmdgdo magbogds
0.535-0.715 3gommgedn, B3 bmznsma 3g(3609690g8bs o Moramm 3Msegam(33mae0sb dmmgmgddo bEmmawo
30bomgd 35B3969dmo 0mzmgds. Yy3gems 3MbLE M@ nbomgal 3M33mboGnEa bondgommdal (CR) 3sR3964-
3o LagAdbmdma ogomdgdl bagMmedmmabme Jomgdme 0.70-0b demgsmb (3geygmdl 0.763-sb 0.821-
8g; 3sa., CR-ATT = 0.821, CR-EF = 0.813, CR-CA = 0.812). gb s@sb@mmgdL bs33mgga 0bb@®n3g6@ 0l Bomsm
dos 3mobbdgdnmmdab. nbrnzo@mEms 93g@&qbmdal god@mEumo @zomMmzgdo (A) sgocdqdl 0.60-0.70
360803 60863@[) (806., ATT2=0.863,MCH3 =0.821, EF2 =0.820). (390039410 5850 G 30 m g0l nbron-
39@™M 980 0656RMBgL JnbssMbmdMng gomoyMmmdal, Moy godsmommagdymoas 3mbbEme @b domsma CR
35h39695mnb aodm. gdb@Mognmgdamo badmomm abdg@mboal (AVE) 85839698 gdo sxmbg3Lb 0.592-3y (EF),
0.544-3g (ATT), 0.519-37 (SF) s 0.485-3g (MCH), Go(3 905b@9Mgdb 3mbzg6aqb@mm gomoogmmdab.

00 3M030656@ Mmoo 3omonMmdol obswagbsw aodmaznygbgo mEn 3mabogynmo s mebsdgommay dg-
ommmmann®o dJopamds: Fornell-Larcker-ob 3608 96003do s HTMT (Heterotrait-Monotrait Ratio) 3s@& Moo
(ab, 3bGomo 3 s 4).
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sbMomo 3. Fornell-Larcker-ob 3608960980l ggsbgdal o8 Ga(gs
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gmb6 | CA IA AF SF EF MF PF ATT |DM MCH
L&y

J&o

cA 0.811

IA -0.023 | 0.805

AF 0.015 |0.079 |0.818

SF 0.031 |0.015 |0.049 |0.855

EF 0.010 |-0.048 |-0.101 |-0.056 |0.852

MF 0.022 |-0.042 |-0.006 |-0.063 |-0.000 |0.788

PF -0.026 |0.009 |0.072 |-0.007 |-0.007 |0.043 |0.824

ATT -0.059 |0.004 |-0.026 |-0.017 |-0.087 |-0.020 |0.068 |0.862

DM -0.079 |-0.008 |-0.071 |-0.024 |[-0.017 |-0.023 |0.010 |-0.023 |0.820

MCH -0.110 |0.073 |0.019 |-0.012 [0.031 |0.019 |[0.015 [0.025 |-0.025 |0.856

bysmm: dgmggbocmns 838 mmgdals dogm

Fornell-Larcker-ob 3®0@&q60ndolb oobsbdsm, @ob3Modnbsb@yma gomoy@mmds @oesb@ntgdyman
amngmgds, 01y mommgnma 3mbbEHdEob AVE-ob 33006s@mmo 3gbgo (@asgmbamdg 84dom godmbaobama)
009858 gds 88539 3MbLGOMIE 0L gmEgma3098b 8mEgmob yggmes Lbgs (33mmoE®s6. 83-3 (3bGHoemo IMBIMAL,
™3 ©oogmBsm@o 8603369mmdgdo (803, VAVE-ATT = 0.738, VAVE-EF = 0.769, VAVE-SF = 0.720, VAVE-MCH =
0.696, VAVE-DM = 0.693) 33390700 5356393 3gbodsdal bEMngmbgdbes s bggEgddn sMbgdmm JmGgmasgonl
3M9%80(3096@98L. dgbedsdobag, Fornell-Larcker-ob 360896080 bHmmao @s3dsymegamgdamos.

®0653gMm3q PLS-SEM mo@gfo@msdo HTMT 8o Ma(3e 003 gds 00b36030606@mmo gomoo®mdal
dgobgdab yzgmady d3dbmdnatg abb@Gdgb@ow (Hair et al., 2022). 3608 96 0ndolb mebsbdsw, HTMT
85h396989mm0 o6 Mbos s gds@gdmmalb 0.85-0b (6 3mbLgHzs@ 0 0.90) Drmzsmb. Hmame(s 8g-4 3bGoamo

3308396930, yggemes Byz0molb HTMT 8603369mmds 8335006050 @88smas 0.85-bg (3smmaqbo 3603369mmdgdas
HTMT-SEEF = 0.718 s HTMT-DM,MCH = 0.703). gb badmmmme s@sb@n@gdb dmmgmoab dsmam ©abgmHodo-

Bob@ e 3omoNEmMbLS s 3MBLEMMJEgdal sdmy30gdemmdab.

abGomo 4. HTMT d5gsbgdal 8s@Ma(szo

3mbL CA IA AF SF EF MF PF ATT DM MCH
&69déo
CA -
IA 0.046 -
AF 0.062 |0.099 |-
SF 0.062 0.043 0.091 -
EF 0.066 0.070 0.128 0.070 -
MF 0.049 0.064 0.059 0.086 0.062 -
PF 0.061 |0.068 |0.084 |[0.052 [0.064 |0.072 |-
ATT 0.072 |0.077 |0.040 |[0.026 |[0.106 |0.050 |[0.088 |-
DM 0.095 0.073 0.089 0.051 0.052 0.054 0.041 0.060 -
MCH 0.136 0.126 0.045 0.049 0.073 0.049 0.047 0.064 0.096 -
bygomm: dgwggbocmos 038 mm gd0b dogm
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5. 43R3J300L 3IRIBI3NOL 96020BNO

33930L 8mbsbomgms dmEal @dMmegmabmdal domgda dgemagbwbagb (59.3%), bnemm 8535 35(3980b Boma
40.7% ogm. sbs 3MdM030 356560emgd0b Bobgmgnm, Hgbdmbogb@ms mdmegmabmds (72.8%) 18-22 Bemab sbs gm-
3603 ®agL Jogznmgbgde. 8gmeg yzgmadg oo gangos 23-25 bemob b nwgb@gda (20.2%). 26-30 Brobs
05 30 Bgmdg mgmmbo sbsgob Mgbdmbogb®gdab Momwgbmds dgmsmgdom (306 gs. 33emg3edn dmbabong LE-
©096@ 930 boc3moa 96bgb dbmgmamb bbgemabbzs Mgaomblb. MHgbdmbogb@qdl dmGal asbbs jmmcgdom
398m0fBgmbgb 0bomgomn@sb, 3530LEsbnwsb, d56gmowgdnsb, IGn-msb 30wsb, bnggManwsb, gaz03@nwsb,
LYESBAESL, HMEES600SB, LFSYEMNESb, 1 390Bnws, M JgmNEsb, 3ogMmnsbgdamo badgymesb, sdgMaals
3996098990 3G 0@ gd0wsb s bbgs J39y69800086 Bedmbuma b mwgb@gdo. Hgbdmbrogb@omes 60.9% Lbsgmmmadl
LobgmdBogm boggMbodg@gddn, beaenm 39.1% - 396 dm dommal bogabdsbsmmgdemm sbglbgdamgdgdda.

bgdmo gobbommm (33emogdL dmEal 393306930l ©obowggbsw Bago@omgm IMegomxgmomn BMgoga
93609gboob sbsemada OLS (Ordinary Least Squares- 3(3069b 3300658 ms 8gommmab) 3sMomngdolb gMomdo.
6936 9b0al 8megmygdo Jguobos bad g@edswm: (1) gadmagbndo s gbomagbamn god@mmgdal gogmgbs
LEIRIbG®> @mGorgdgegdsdy (ATT); (2) bEyrgbdmo @a8miorgdgegdeb ao3mgbs 3orbyzg@emgdel
8omgdob 36m3gbdg (DM); oo (3) aswsebyszg@nmgdol Bomgdolb 3Gmzgbol gozmgbs Ladmmmm sGRg360l

35390935bg (MCH). s65em0bal dggagda sbsbyymoas 3g-5 (sbGaedo.
3bMomo 5. IMsgom g gMomo BMgago Mga@mgbool s6semobols dg90gagde

s3m9 30095gmo (33mo980 | B | SE | B | t | p | VIF

1-gmo 8megmo: sdm30gdmmo 33emon — bEEgbGms sdm jogdmmgds (ATT) [R = 0.764, R* =
0.584,Adj. R?=0.574, F = 75.42, DW = 1.968, p < 0.001]

Constant 0.412 0.125 |- 3.296 0.001 -

9394600 803Boggmmds (CA) 0.205 0.046 |0.214 4.457 <0.001 1.284
0bbGo@E0nMa 30dDozgemmds (IA) 0.271 0.049 |0.285 5.531 <0.001 1.342
5390093060 Bod@mMgdo (AF) 0.238 0.049 |0.248 4.857 <0.001 1.315
Lmosma®o gogd@mmgda (SF) 0.154 0.043 0.162 3.581 =0.001 1.226
93mbmBo 3gH0 gog@mmgda (EF) 0.189 0.045 0.198 4.200 <0.001 1.291
306 39&0bg o Bog@mcgda (MF) 0.215 0.047 |0.226 4.574 <0.001 1.308
396MLmbsmymMo god@mmgda (PF) 0.168 0.044 |0.175 3.818 <0.001 1.215

THE NEW ECONOMIST / 56520 3306M30LB0

89-2 8mEgmo: s3m30mgdamo (33emomn — g5056y39@0mgdal Bomgds (DM) [R = 0.612, R* = 0.375, Adj. R?
=0.373,F=229.20,DW = 1912, p < 0.001]

Constant 1.124 0.148 |- 7.595 <0.001 -
LENIEG S sTM jogdamgds (ATT) | 0.628 0.041 |0.612 15.139 <0.001 1.000

839-3 3mEgmo: ©53m 30gdmmoa (33moo — badmmmm sMmRg3560b 3539093 (MCH) [R = 0.684, R* = 0.468,
Adj. R?=0.466, F =336.05, DW = 1.945, p < 0.001]

Constant 0.985 0.135 |- 7.296 <0.001 -
350569398 0mgdol 8ocmgds (DM) 0.712 0.039 | 0.684 18.332 <0.001 1.000

Eygomm: dgagboemos o38mmgdal dogm

dmEgmgdal bagBom mogbgdsmds. 33mg30L gd3aManm dmpgmdo Mgamgbomo sbsmmada gabbm(so-
gmEs bed g edsw. dmmymgdol LagMmm LEEGbLE 03NS dggrebgdsed gedmagmabs Imbs3gdms domama
»03bgdomds mgmGanm RsMRmbmsb. 30M3gm dmmgmdo, Lawass edmM 30050 (33mdgdL Bomdmo-
©396L m&n 36%“’836‘36’0 s bymo 9bmagbymo god@mtn, 3Mogomyghowo jmMgmsznal 308336363@0
smbgglb R = 0.764-b, o3 905b@Mgdb demog® BHgng 393306b. @g@&gMdnbsznolb 3mgnongb@oe R? = 0.584
(Adjusted R* = 0.574) 304000 98b, Hm8 93 dma 96m60 god@&mmgda ghommdemogam bbbab bgmwgbgos sdm-
300900 gdal (ATT) go60s300lb 58.4%-b. Igmeg Bmegmdn ©sd8mzogdmmads bLbbal gswsbygzg@omagdol
8omgdol 36m3gLob (DM) gotasgoob 37.5%-b (R = 0.612, R? = 0.375), beagnm 8987 3megmdo gomsbysg-
&omgdob Jomgds gobs30mmdgdL Ladmemm smRgzsbals (MCH) gotosz00b 46.8%-L (R = 0.684, R? = 0.468).
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0b3gMLammao s6smabal (ANOVA) F-8 918 3s bodagg dmmgmabomgal @sssb@nes baymmgsba Jodmmgbol
Mofymgs damamo bGe@ob@oin®o bobommdaom: 1-gmoa 8megemo (F = 75.42, p < 0.001), 89-2 dmwgmo (F =
229.20, p < 0.001) s 89-3 3megmo (F = 336.05, p < 0.001). 9b 3mb3mdL, Gm8 Mgamabommo 3568 mmadgdo
LEOGNLEFNFdE FoENENFNS S 3BIMabm DM dal oo bsfnc babosmmgds. @sMd0b-gmE@Lmbal (DW)
LESGOLENZSd Lddngg Imwgmdo (DW-ATT = 1.968, DW-DM = 1.912, DW-MCH = 1.945) mss@asb@ygms, Hm3
3oh396938mgdo n@gsmmGmom ma3bmgds 1.91-1.97 ab@gcmzsmdo (DW = 2.0). 5L asdmGaibasb Ggacgbool
65d:5dda bgFomemo 538 mIMEGEs300L 3ALgdMBsL. 535Lmsb, 3MEabgemmdal osgbmbBnzsd shggbs, Mm3
439 ©38m300939mo (33emaob VIF (Variance Inflation Factor) 0bogdbo 3g6ygmdl 1.215-0s6 1.342-80y,
653 3339000500 @adans 3.0-0b 3G0@ 03 Drgemdg s godmEn3bogh IgmEnzmmabgommdal 3Mmdmadab.
0bogoysmyMo Mgadgbonmo jmggko0gb@gdal 06 gM3Mg@ o300 @S YHmagMmgsgdoMa. nbngnys-
Mo (33me@gd0b go3mgbab dgbogabgdmam asdmygbgdam ngbs 5ol obosmEnbgdemo (B) s LB ebwoes-
®80dgdmmo (B) 3mgx03096@ 930, Bsma bEsbos®@mmo 30m3omgds (SE) o t-bLgo@obGongs (t =B/ SE). of
aobamgamalbbabgdgmas badn 3madgb@oa.

® 30639 M0ad0 35030690 bEebsMmEMmo (3MBomgdob (SE) s t-bEsdnbEogolb Jodsmmgds. ste-
LEObLaMEG0Dgdmma B 3mgxn030968980b odsmoa b ebosMEmmo (3m3nmads (SE =0.039 - 0.049) 3mb3mdL
dgg8obgdgdal dsmam LobdnbE gL s gMAggaoc Lodysmgl. 3306y SE qdEANbggmymal t-Lgs@nb@ngab domae
3608 03m 860d369mmd7dL (t> 3.5), Mo a0b83063mdgdlb p-b Boma LB OEELE P Lobmmdal (p<0.001).

5300 3983 35039600 30Ms3060 953998 qd0b 0gMamdosl (1-gema dmmgema). bBsbmsMEndgdammo 3mgqo-
(3096@930b (B) 3gmatgdnmds sbsmmndds ohgg6s, Bm3 LB wgb@ ms ©sdm3ngdmgdsdyg (ATT) yggmsdg demag
3068306 go3mgbab sbgblb 0bbE @m0 808bozgemmds (IA) (B =0.285,B=0.271,SE=0.049,t=5.531,p
<0.001), ®sbs(z 8mbogzlb 839093060 god@mmada (AF) (B = 0.248,B = 0.238, SE = 0.049,t=4.857,p < 0.001) 0o
30398 0bgmo od@megdo (MF) (B=0.226,B=0.215,SE=0.047,t=4.574,p < 0.001). 439460L 303 boggermmds
(CA) (B=0.214, t = 4.457, p < 0.001) s g3mbmBognco gogd@mmgda (EF) (B = 0.198, t = 4.200, p < 0.001) sbgzg
03m9blL omarm 3Mgmad@mEmm Bmbasb, bmemm 35@bmbsenma (PF) (B = 0.175, t = 3.818) s bmznaenyoa (SF)
(B=0.162,t=3.581) gog@mmgda dgsmigdom bmdag®, o335, bEo@&nb@ognmsm bobom bgmaml absmRnbgdl.

® ©3dmmb, dgzox39Lgm B0dgd-3gmgamdcngo goggo (3g-2 s 3g-3 8mmgmgdn). 8g-2 8megemdo LGY-
096G 33m 30 dnmgds Bomdmoma bl gosbyszg@&nmgdol Bnmgdals 3Gm(39L0b 3dmeze 3Ggoad@mmb
(B=10.612, B =0.628, SE = 0.041, t = 15.139, p < 0.001), beaenm 83-3 8megmdo gowsbyzg@orgdol domgdob
3Mm39L0 PIPomme 3sbbabmzMogh badmmmm s®hggzsbal gozgomgdsl (B = 0.684, B = 0.712, SE = 0.039, t =
18.332, p < 0.001).

303mmgdgdol d93mbdgdabomgal godmgaygbgor 5000 Hgb@cnd@&ucabsznal 3dmby dy@bEMg3abaal
dgomeo (Hair et al,, 2021). 3Gm3gmMe8 qdMmbzgmym LEbsMEG0bgdmma gbob 3mggzoEgbgdal (B),
LEObEIMEG MmO (3MIrmgdgdab (SE), t-bEo@nbE03980b, p-860336gmmdgdabs s 3mgbal 2 g5399@0b Dm3gdob
BgbGo godmmgms (ab. 3bGama 6).

3bMomo 6: LGN JGNOHNmo Imegemol J0d3mmgbgdal Ggb@omgdolb dgmgggdo

303mmgds | BaBsBoqgmgds B SE t p 2 aom5b6y3980mgds
H1 CA-> ATT 0214 0048 [4458 [<0.001 [0.068 |oosbdnmies
H2 IA-> ATT 0285 |0052 5481 [<0.001 0112 |cswsb@neos
H3 AF -> ATT 0.248 0.051 4.863 <0.001 | 0.089 3LEGNM©S
H4 SF -> ATT 0.162 | 0.045 3.600 =0.001 [0.041 | o@sbEnMos
H5 EF -> ATT 0.198 0.047 4.213 <0.001 |0.058 5dLEG MM
H6 MF -> ATT 0.226 0.049 4.612 <0.001 | 0.074 3L MM©S
H7 PF -> ATT 0.175 0.046 3.804 <0.001 | 0.046 oL MM
H8 ATT -> DM 0.612 |0.041 14.927 <0.001 [0.598 | osb@nmos
H9 DM -> MCH 0.684 |0.038 18.000 <0.001 [0.878 | oob@nMos

bygomm: dgwggbocmos 038 mm 930l dogm

N3 (82) 2026, Vol. 21, Issue 3. / 57/ —

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE /3336036355

4399mm 305bomabgdmas J03mmgbgdab Gqb@o-
90l dggagdo.

e H1-H7 (306G osdoo 98958980 @sdm jowg-
39egds8g): 3300039 M Y30RISgm0 BoJG™Go
LEOGOLEIYMo® Bomama babopmmdoc 3mDadon®
3539650 8bgbL bGMgbGMs sdmFnEadnmgdady
(p=0.001). 9399 0b yzgesdg dmagma dbmdom babo-
sonEgds 0bbE oMo 30dDopggmmds (H2: B =
0.285,t=5.481,p<0.001, 2= 0.112) oo 539093060
Bod®m@gdo (H3: B = 0.248, t = 4.863, p < 0.001, £ =
0.089).

e H8 & H9 (3gmoasgona gogzob doGosdato
089383%0): bHYRIbGD> @M orgdmgds 8dme-
3600 35b530Mmdgdl gomebyzg@omgdols Bomgdals
36m(3gblb (H8: B = 0.612, t = 14.927, p < 0.001, £ =
0.598), beagnm goabyzg@nmgdal Boemgdal 3Gm3gLo
306306 g5bbadmgMagh bodmmmm s@mhggabals
8539093sb (H9: B = 0.684, t = 18.000, p < 0.001, f* =
0.878).

o3 dggbgds gddnmammo dgogagdol 068 gm3-
©985305b 2 9394@0b DmBal Bobgozom, sbsmaba
ohgg698L dg8009ab:

° 306;903060 %od@mﬁ)abnb chad@)n ggoamdn-
©qdmmgdsdg (1-gmo 8mmgmo) sbgmoas: d30w039
53mM¥) 30009090 (33500 babosmwgds LG sGnbEo-
3O Lobom gggd@ b 3oty dmBom (0.041 < f2<
0.112). @s8m30gdmmadolb gmm8ocmgdsdn yggmsdy
domom dggemegdam Bgemamb ogmgbl nbb@odyzo-
&0 308Doggmmds (H2: 2=0.112) s s 3o0gd0mco
RoJ@™Mgdo (H3: £2=0.089), Mabos 8mbrogsb 8s6 39-
&obggemo (H6: £2=0.074), J39960L 808bopggmmdals
(H1: 2= 0.068), ggmbm3ozn&o (H5: 2= 0.058), 3g¢-
bmbsma@a (H7: £2=0.046) o bemzosea®o (H4: 2 =
0.041) g30g@mgdo.

[ 88@0060‘360 xod<30b d@ﬂaﬁ)o Ugad@{]&() (80'2
©5 89-3 3mEgmadn): 3gm0s3006 goFzdo ogad-
LoGEs 98399 0L 9dbEMgdemaMan dsmamo dmdgdo:
LENEIbGMS 8IM30EYdNmgds 53mgbl 3dmogm
989d&L 3o@26y3980dob Bogdelb 3Gm(3gLdY
(H8: 2 = 0.598 2 0.35), bmmm gowsbyzg@omgdals
domgdalb 36m3gbo 03mabL Ndommgl gi3gd&L Le-
dmemmm MBg3560b go3gmgdady (HI: f2 = 0.878 2
0.35). gb s@sbEEgdL, BMI sdm jogdnmgds ©s
35006439 0mgdab 8omgds Bamdmawa 9696 dmmgmob
39603396896, 39933 aer 33eroR)dL-
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6. ROL336330 RO I3M3IEROBNI3N
Ro@omgdnmds g33nMogmds 33mg3e3 @od©s-
LE YOS, BMA gzbmgmo b gb@gdol Bogc xbagg-

ISSN 2667-9752(0nline)

b0 9@ gdob dgembggs Bomdmaagbl ngfsd Jomem
3Mm39LL, Lowa gadmagbamo ©s gbomggbama
bLGNIMmgdo 0bBgaMamegds dso gLbadmmmaon@
©33m 30 dmmgdobs s 3mabo@n® dggabgdsda.
OLS cgacgboobs s PLS-SEM L@ &nd8cmo dm-
qmoMgdob 3900939335 (5000 348 bLEGg30ba0n, p <
0.001) Lo EssEsLEYHS H1-HI 3admmgdgdo.
©0o30bms, ™3 LEMEgbG M odmznEgdaymgds
(ATT) BomBmoagbl (396@Momye dggebgdoom 3g-
©05G™MML, B™MImal gofaszonl 58.4%-b (R* = 0.584,
Q% = 0.342) gHormdmogow bbbob 3300039 odme-
30©90gmo (330@0. 535bmsb, 0bbE 0@y om& dnd-
Boeggmmdabs (B =0.285, 2= 0.112) ©s s350753096
bamobbl (B =0.248, 7=0.089) s Jg00 n30658gbo Embs
1160390098 9d0bsda zbmgmo bLGYLbEgdal
©53m3009dmgdal Bm@mBoMgdsdo. 33mg3e3 oh-
3969, ®M3 ©8dm 3ogdmads 3oMHsdnM ©s ddme-
3M5© 3560306mdq8L aosbyzg@amgdol domgdab
36m39LL (B = 0.612, R? = 0.375, f2 = 0.598), bemem
a0mby3980mgdal domgdolb 3Gmzgbo Mdmsmme
356babDM3MO3L badmmmm s@Rg3s6L (B = 0.684, R?
= 0.468, 2 = 0.878). mc3sg0 3gas(300l sbomnbds
©5538 3039, M™MB 33000039 GoJG™MG0 sMd30M @306,
LEOGOLEGNIYMo® Lamb3ymbme asbLbsdmaMagh be-
doemmm 439300 dggab. Durbin-Watson-obs (DW =
2.0), VIF-abs (VIF < 1.35), HTMT-ob (HTMT < 0.85) o0
2 933998 0b Bm8gdab b b8s os@sb@mms Bmug-
ol domomo dpgMmoEmds, d3@&mM3mMmgma3onbs s
3B 03mmobgoimdals sfombgdmds.
b99mo0badbymoal asmgamabbnbgdom, baggm-
Lo@g®gdds, @Ebmgmo LEYYbEJdal Fmbsbowsw,
Mbos gobognmemmb nb@GgataMgdama (s0x36mmo
3560 3980bgab LBMSGga09d0 bmznsmnMo dgonbs
©o bgmmgby®o 0bGgmgd@ob 0bbEMYIgb@gdals
30dmygbgdom. 08al gomgomabbobgdoom, HmI Bom-
39806a9m0 god@mmgdo 360d369mm30b aogmgbals
obgbl ©sdmzogdymagdsdyg (B = 0.226), Lonbgm-
680(30(*) olmaa@ﬁmnb 388606360 dﬁm@)nd‘a@no.
306000086 06LG0GMEYM0 B0dboEggmmds (B =
0.285) @s 339093090 botabbo (B = 0.248) 650-
g43obo 3Mgood@mgdas, bogzgmbodg@gdds y3zg-
oDy 3980 9g(396@0 Nbs go5390mb 3o@gdanEn
36mac3960b bsgMmadmMabm s3Mgndo30sdy,
3Omgxggbm®-8obbogmgdgmms 33omogngszasbs s
06gMLGOYJG Mol 3maMmbabsz0sDy. 83sbmsb,
93mbm30 390 Bog@mEgdab gogmabols gsmgsmalbbo-
69300 (B=0.198), M9 3m3gbogdemos bLbagmab baggs-
LyFab, bG039609d0Ls s GabsbLYMa Jgmegsmgdals
3539@900b dgbabgd bgmwgbEgdmsb 3Gmag@anma
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5 a09gg0M35mg 3m3Ybo 3o30s. 5bg39, 6039MLOG -
8983, babgmdBoggm 0bLE0EMEgdcsb MsbsddMmma-
mmdom, bes dgnbymb bgmo J39y60b, Hmames

bogmbm s J0dbowgzgmn bogsbdsbsmmgdmm
3530b 3mbozombomgdal (B =0.214).

7.4323300L MIMSHOIRNO RO
3603603920 3603360 M3d0

B0b23rgdo6g 33mg3ob, @o3gadece J3930L @g-
Mmool gogefmmmgdama dmegmal 9343539500,
860d36g9mmmzs60 Bzmaema dgodsb 8smmgbo gobso-
b0l doM3g@&nbanbs s Im3bdomgdgmms J3930L
®gME0530. 33353 MGMBNNS© ©d §I30M0mS©
osbadgms mMm3agn Bgmos oo goggob (gadmag-
b0 o gbmagbymn god@mmgda -> ATT -> DM ->
MCH) oh’)babmbo, ﬁ)ae @)ﬁ)oggoenfng 306306 amgga-
9L sx3oMmmMgdL s BLodmmmaono sdmnwg-
dgmagdobs o 3mabo@na 3Gm3qbob dygsmaoy®
Aol bbbob. OLS Mgamgboobs o PLS-SEM 8meg-
momgdob §obwgdnma asdmygbgds (39 m3@0ndndyg-
dmmo 0bwongs@m@n, 5000 348 bEMg30630) ndemgzs
dgommmmaon doamdsb asbzomamgdown ©os
306535350 g3mbmdnzgdal Logsbdsbsmemgdemm
3596 980b dgbobbogmaw. 33mg3e3 Imabmnbs do-
3™ (d338°6°)’ dogtm (nSb@)n@‘ano, 5359804 Mo0,
93M6m3ogmn, BoM 398 0bammon) s dnbogsbo (3g-
GLmbsmm@a, bmnomm@n) god@mgdab gMmosb
ngmGoge bobgdsda bobmgda.

33mg30b 80abg8900 ndmggzs 3God@ogmem ab-
LEOM3gbBL YbogzgMboGg@gdobomzgal MEbmgman
LEYEIbEGoal dmbawgabs ©s JgMhgzalb gu3gd@o-
sbo bEMsBgangdob dgbedydoggdmow. 3mgbals f2
989d&0b dm3gdabs o 3Mgod@mMgdal ng@omdaals
(B) 3m©bs Ladmamgdal dob3gdL 0boggMLod -
890L, GabaMbgdo 3MamMngg@nmon d0dsmmnmb
Bo@omB9dG0ob BogGmHgddy — 0bbGGYEe
3696abals (B = 0.285) s s3o@gdag bamabbdy
(B =0.248). 356 39@mmmaqdlb 30 gdmaggom 3mb3eg-
Gnmo Imbs39d960 ogmyma 3583560900bs o
Lemgosmaa 3geoal 3mbG g6 0L m3E0dnbsznn-
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Loomgob. 33mg3z0b dgmgagdo oM gdgmas gobsomemg-
30l LoBababBMmmbs s s3MgLa@d(300L ghmazbama

396@Mgbabomngolb J39y6al Logsbdobommgdmm
303boggmmdabs s bagMmsdm@abm 3mb3n©g68¢)-
BoG05bmdal 835mgdal 3mmn@ozol oggadgobsb.

8. 33@J30L JIDPRIR3I3N RO IMIO3OXNNO

d3RI30L dNGNMORN 30306 MIRI3I30

33mg30L g330Gommo dobs Jgdmogetamgds
3Mb3Mg@mmo aomsdsgama g3mbmdogol bogobds-
Bommgdmm 3aDMab 3mbE)gdLGnom, Me8s(3 dgadmgds
d9bemmbdogbgdgdal SoMmadntin ggbgMamabsgos
a9b30memgdamo 43946900b 0bagzg@mLag g8 gddy.
oLy, 33mo3e 98Mdbgds asbn3339000 ©oDONbL,
Loag 8mba(3995d0 dgacmams Emmab ghom 3mb-
3098 m 3m3g68do, 35306 MHmEaLaz Mmommgnma
LEMEBEOL gosbygzg@omgdab Bomgds EMm™Io go-
636 (3mdo@0 nbsdn 3nMa 3Gim(3gLns. scbobndbogas
abos, ®m3 dmbs (398980 3gaHmzms Mm3005030b0bE)-
MoMgdsea 3ombgamab 8gdzgmdom, Mods(y, dgbad-
mmd, bmdogd@mmdab o6 bmzasmymo LabymMgg-
mmdab 803g@dmgds Bom8magal. Joybgosgaw ndabs,
0.584), @omhgboemo 41.6% goMoszns Bommomgdl
Lbgos dgbodmm gofyg (33mogdal (dogomaomsc,
39mM3m0@03nco Gab3gdo, 39MboedmagMgdgmas
0bog8930b LB OB NLE NS s Lbgs) sMbgdmdady, Ma(s
Bnbsdgdamyg 33mggedo gomgamalbbabgdemoa s@ss.

€93m3gbmgdamos, dmdsgamdo Ro@ammgl
acdogiggomomo 33mggzgdo, Mmdmgdog gooom-
35mobbobgdl LG MEIbG IS gowsbygzg@omgdols
domgdol ©0bs803zol s3magezonl 3gMommowasb
Roto(3b300mg o LBagmob abfmnmgdadry. sbg3y,
30bo6dgbmbamns mmgmal §gb@amgds Lbgswos-
Lbgs Bggomblbs s d3gysbsedo dgmamgdomo 3GHm-
LB YONmo Sbomabab gobbobm(z0gmgdmaco.
535b056, 3mBsgemBs 33mg3938s b Igobbogmml
bgmm3zba&n 068 gmgd@ob sbab@gb@gdabs o 30M-
&goeg®o G:gMgdeb gogegbs LEHYRIEGMS ™
300909mgdol gmM3acgdsdy.
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ABSTRACT

At the dawn of Israeli statehood, the development of agriculture became a priority, which was based not only
on purely economic considerations, but also on political and religious ideology. There was a broad consensus
within Zionism that agriculture should be given precedence. Agriculture was considered as a quasi-source of life
and a means of restoring both mental and physical strength. Remuneration for working the land was of great
value to Zionist organizations. Working in agriculture - farming - was viewed as the primary means of realizing
the ultimate Zionist ideals: the return of the nation to its land and the redemption of the ancestral soil. Because
of this, the Jewish Agency accorded high priority to agriculture prior to the establishment of the state, and this
priority was maintained even after the state was founded. Agriculture was considered a desirable means of achiev-
ing various ideological and social values, as well as several national goals - ranging from defense and security
to the dispersal of the population across different parts of the country. This prioritization of agriculture led to
significant investments, with very little regard for economic considerations.

In the State of Israel, two central bodies are responsible for agriculture: the Settlement Department of the
Jewish Agency settles new immigrants and oversees the process of acquiring new status, while the Ministry of
Agriculture is responsible for the systematic planning of agriculture. Following the founding of the state, ideology
and politics in Israel merged to create a system in which scarce factors of production - such as land and water -
cannot be traded on a free market to ensure efficiency. Water intended for agricultural use is allocated based on
historically established quotas rather than current usage patterns. Israel’s agricultural sector possesses a lobby
group with significant political power. This influence cannot be explained merely by the number of farmers;
rather; it stems largely from ideological convictions. Consequently, the production inputs utilized by farmers are
heavily subsidized. The agricultural policy system is dominated by representatives of the sector itself rather than
by the government. This system is far removed from an allocation mechanism based on free-market principles.

Israeli agriculture is centrally planned and regulated. Planning is achieved through close cooperation with
settlement movements. Planners determine in detail what is to be produced and in what quantities. Since 1957,
production and marketing committees have operated as joint bodies comprising both the government and produc-
ers. These committees cover all sectors of agricultural production. These committees were tasked with planning
agricultural production and allocating production quotas and subsidies. From 1959, when the Water Law (5719-
1959) came into effect, the State Water Commissioner was granted broad powers, including the responsibility for
allocating water quotas. Private farmers lost a significant degree of autonomy; even those who owned the land
and means of production were legally prohibited from selling their own produce.

The official history of agriculture in Israel primarily highlights the movements behind communal settlements,
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which established intensively cultivated mixed-farming operations on national or state-owned land. In other

words, the main focus is on agriculture developed by socialist movements - specifically, kibbutzim and moshavim.

The State of Israel and the Jewish people demonstrate a remarkable aptitude for embracing challenges - such
as water scarcity - and transforming them into assets; in this instance, they have achieved leadership in fields like
desert agriculture, drip irrigation, and desalination. Soil salinity and water scarcity posed challenges for Israeli
agriculture. However, these difficulties were largely overcome thanks to agricultural and technological innova-
tions achieved in Israel's kibbutzim and universities. Government-funded research institutions were responsible
for devising and developing these new agricultural methods. Israel’s agricultural sector has been characterized
by a keen interest in learning and adaptation, as well as by exceptional ingenuity and resilience.

Key words: Israeli agriculture; Kibbutz; Moshav; Public policy; Central planning and regulation; Quota alloca-
tion; Scarce factors of production.
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360l s 385ymaznmgds. bmggemab 3gmbgmdal beals
&9830 bgmabs@dn 5-6 3Gim (396893 I3 (306 ws.

a9630m0M 9ol 30bbgdabmgal gs63mmgboemo do-
R9GOL doGomswn baBora bmggmal 3g@mbgmdabss
5 Bymab gs630m06 530 3GmMgdEgddg onbomgo.
dogaomoms, 1952-53 Bmgdda bmgmalb dgnEmbgmds
5 Byomdmdamaggdal aobgnmamgds doxrgdob 56
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36m(396@)L dgoanbs, Bamdmgdsdy godmymeam
11 36m(396@ 06 dndatrongdom. gb donxrg@o dnfomes-
0@ 533-0b ExIm 35630b bgbbosb @s 1951 Bemnwsb
593-0b boggmbrom dofgadg 308md(393930 sGbgdaeo
ob&ogmol doogmmdal mdmogs(309600056 Joggdyyemo
5669600 ORNBLbLES.

abEsgmal bmgemoal 8g@bgmds domasb LbMos-
BOE 350DdM®s Mmam (3 bomdmgdal, sbgzg 3Mm-
d@ogmmdal 3bog. 1960-65 Brgdda bmgemals
39m6bgmdadan IMmIal Mm@ onmmds Bmanmao
8.2 3Gm(396@0m gonbofs; 1966-72 Bemygddo - 8.6
36396800 1989 Bl bemggemol 3g&mbgmdadn we-
Loddgdnmms 3Bm(396@mma dshg969d9ma aym 4.7 %.

obMogmob bmggmab dgn@bgmds (396@Momndy-
o 360l ©aggadamo s (396@Mamadgdama
93 moMgds. 05393335 JoombBggs abobmgdol
3mdEomdgdmab domoma mabsddemmdmmdoom. wo-

3393353900 ©g@omo 6y39@9b, Mo s Mo Mom-
©9bmdno brs BoMImogdbsl. dsm dmdagdn abrngo-

oo bobmgdos 3o es3Mmgd@ gl (3960336s:
dmdsgo[moshav] (9d6. niya; 36. &. niya'n - ,dmde-
303“[moshavim], Moz ,@obobmgdgdlL“[‘settlements’]
36 ,bmggmgdL“[‘villages'] 60dbsgl) stnl abMsgmmygma
9860gmgdal 3mm3gMa@onmo Labmgmm-badgne-
bgm obobmygdol G0do, Hmdgma(z nbpngomysmydo
3gMbgmdgdabasb dgmagds @s Mmdmalb 394360l
3ombgMgda(s/abo(z00@mMgda(s 0ygbgb mgodbmmal@n
Lombob@gdo[Labour Zionists].).

1957 Bmosb, Mmegbs 8mdg wsnsbo(Mosche
Dajan) ©s06036s bLmgmob 399@6gmdol 8o-
bob@Mo[1959-1964] (3oMggma sbgma 3abab@ o,
MmBgmo(z 96 ogm 30dmiab bgg6n), 356 d9436s Bo-
3mgdobs s oM 3980bgol 3mdo@g@gda, Mmamd(s
dmagmmdobs s 365M3mgdmgdal gBmnmdmogn M-
35b6m. 0gn Imo(3030d Lmgmal Jgn@bgmdal Bocdm-
900b yggms ©aMal. gb 3m3ndg@gdo (300mmdobgb
Levggmab 3gEbgmdol Bomdmygdal oagadzslb wo
LoboGdmm 33mEBgdabes o LydLowagdolb gobsboemg-
3sb. (3960dgbs: g.0. bmggmal g@bgmds LEmma
Bn6J30mbamgdl BoMmdmgdabs o oM 39&0banl
Lodgmgdalb LobEgdob Gomamagddo, GmImgda(y go-
dmoygbgds Bamdmgdol oggadzobogol 33m@agdob
356560mgdao. 93 Lodgmgdl sbggzg sgd3c dmbm3m-
oo dogmamamgds 856 398063 dg.) 1959 Brmoasb,
Gemgbsag Bymob 306mba(ab. https://faclex.fao.org >
docs> pdf>isr1321, Water Law, 5719-1959) s8m g3,
Lobgmdbogm bymob 3m3abadl dogbogds gofmmm
MRBEg33mboemgdgda, 3sor ImMab @sgzoLms Bymal
33M@9%0b gobsBamgdsz. 3gMdm ggmdgegdds ©s-
39639 938 mbm3nol oo baBagma. Joms(s 3o, 3obags
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30b0bs ©d bomdmgdol Lodmsemgdgdo g39036me,
dogomomem, DmangMo (30&Mbab 365MImgdgml,
39bmbom g3Mdomgdmes LaggmamMo dMmeydz0ab
35400039, M5(3 bgdsamornmo agm dbmeme b3gzns-
Mo g5bbabemgfmmoa dgbagygmo babrmgdobmgal.
39396 o6 o3L EBmads gogomb msegobn 3Mmun -
(305 0(396BaMgdmmn oM 398 gMgdal gofws. nboba
abg3g a0dmyma3qb LydbongdlL s vgzm JobmbagHo
NBYdY, dSdLANMB 33mE gdo. bydbongda Mgan-
mbyma 393byowzggmo mMasboda(30gd0lb 35d39mdam
bm&(309m@gdo.

obMsgmab babgm3Bogmdo Lmgmol 3gy@mbgm-
35Dy 3oLybnbdg gdgmos ma (396@Msmafo Mbygde:
#9060 booggb@ ML abobmmgdal g3oMEodgb@n
M BENbggmymel sbamn 0dag 6@ gdal absbemgdal
5 bgeedbgoggmmdal bzl sbamo LEsGLab
domgdol 3Gm39LL, beamm bmgmol dgy@mbgmdab
LodababB M 3obmbobdagdgmoas @aManl LobGgdyn®
00393356965bg. mfngg bydogdGo ymggmmgal o6
®bb3gdmes 3GomEM0E 98 gddyg. ond(ze, 1951-52
Bmgddo, bevggemal IgE@bgmdal Jababiga mggzo 93-
3meo(Levi Eshkol) (300emmdos bmggemals 8g49@bgmdob
0039333530 93mbm30 3o 9539J@096mdal mgambsb-
60bob 053 3300060965L. Jog 6153, bmgzemal gnEbgmdals
mmdals demog®o 3memodn 3gMo domomRmgds domnsb
s gdes bgdabdogHo (33mamgdal dg@obsb. -
3670 M0EgM0 EoEbBL YoMl 53dmdes M3gMs30gdals
3m3393056mdal, Mmam(3 domn gogfdgmgdals 3Go-
&9f0dal Jomgdady. dscmmgal, babmegmm Ladgye-
Bgm &030L abobmgdsl 33meg 3gmbros sdbmemamEmmo
Mo gdgmgds. ob bos gobmIagmagm Imbsbrgmdols
30535683530 dabo B3mmnmoo, 3obab do@mggdememan be-
Boemgdal/Bs33gomgdal sogabgdom(dsm dmal Jomdy
abobmagdom) 86 gbogHmbmgdal 8mbsdMgdgdoom s
565 Imdagdosbmdaon.

30bsbg 3domdal obsdrayyMgds nym owo mo-
959mgd0b LombabE MG MmEasbads3ngdabmgal.
Lobmggemm-badgm@mbgm bagddnobmds, sbg) 3gMdgMmds
5004890ms, Mmam(y LombobGyMo nwgsomgdob
eogbo 3ombggol dmsegema Ladnomagds - gMabs
©386bgds magal 3abodg s Babsdmygdols Jabals
a0dmbyngs. 330l godm, bobgmadbogmb 394363y
‘g0Moyma Lasggb@mb’ dng® Lmgemals dgMbgmdals
dngbogs damammn 3MamM0Gg@n s gb 3MnmMndg@o
LobgmdBogmb 394360l dgdwgas dgbsmhnbos.
Lol 3gnMbgmds bbgswabbgzs n@gmmmaoymo
5 beznomMo MaMgdymadgdol, sbgzg Modwgbady
960m3bma Jabbob - moges(330006 @ YLogm-
obmgdosb ©sbygdemoa, dmbobmgmdal 439460l
Lbgoobbgs 6aBomdn goxsb@gz00m @edmagMgdmma
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- 80mbBgg0L LabyEggm Ladmomgdow nmgmydms.
Levggemalb 3gFBgmdady M3oMo@gbmded 360d3bg-
mmgabo abzgb@nzngda godmabgos ggmbmaagnca
3mbodMgdgd0l domonsb 3306y gomzamabbobgdal
35693g. (dg60d36s: gdGanma bosggb@m[the Jewish
Agency]; bo@bmdn (36mdoemn Bmgms 3omgb@nbol
906mmo bosggb@m[the Jewish Agency for Palestine]
3bmgmomdo Moogbo gdMonmo sMs3m3gM oo
mE3560Do(3009. 030 ©MLES 1929 bymb, Hmamei(s
3bmgmom Lombab@nMa mEasbabsznab[the World
Zionist Organization, WZ0] m3gfMs@oqnmo gobymego-
mgds. mMasbodsgns bgmb bymdlb wosbdmmadon
3(36m3Mgda gdMogmagdal abfsgmdn ndogHa30b
Bgsdbg3gmmdal 1bggl dom 0bBgafa(30slb abme-
9ol babgmdbogmdon. 1948 brmowsb dmymmgdaemo,
200G Looggb@mbL” Imba(393gdnm, 306 abiMe-
9eda 3 omombo 030gMob@o Rsaggobs. ,,o0b&sgmals
9065mmo Losg 9bG™” 3oMamgmMo mMasbodszass,
3ol Jobbgdo, dobsbosmgdmygda s bgmddmge-
Bgmmds ddnmme nym googsggma bombob@m&o
mE3560bs300L Igbadadal sb3gd@gdmab Hmamei(s
ob&ogmob bobgmdBogmb ssMbgdsdwmg, nbg — bbge-
sbbgs batabboo - 8ab dgdmgas(s.)

1950 Bgemb, 3530bmgemads d0bab@®m3ds mggn g3-
335 BomImaanbs bmgymal 8gn@Hbgmdal gobgomes-
61950l 3oMggmo gqa3s, Hm3gemdn(s gdmmagabgdymo
aym, Hm3 ¢gcHIgegdl absgmda abeddgdamas 26
3639680 9brs dgomagbrgl. 1953 byl d30006-
mosbo 39435 bevggemal 3g@bgmdals 3@t domem(sy:
»300©5385ymBamadol/mzomzdsmmdal) dmdgddy
03d6gdms o goMaEmMd©s, M3 abMsgma sbs-
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3mgdos Dgooybol Dgob s dogdoml, Moy dows
dmbdomgdabogol nym Lagomm. sbggg 3oMoyomdws,
™3 obEsgmgmo ggMdgMgda J3g99ysbseda bagotm
Lo 33900l s FNMOgoL dmgm Momogbmdal s bm-
demab Bobgzomb s6508mgdobyb.

906G bosggb@mbomgal gogdogbaem gdmee-
Bondgddo 396dm 3bomMdmgdmgdo(s 30 03bb3gdme-
696, 63 byl JgEbgmdal sbama babgmdbogml
3d9bgb6mmdadn 93030 yzgmody 360d369mmzaba
Gmmo. 0bobo 08gm36930696, Gm3 Bomdmygdals
3609369mmds smoomgdamo ngdbgdmws g3mbman 3n@
a5630m06gd5d0(s.

donbgoszsm 0dabs, Gmd bmgmal dgu@mbgmdals
0o baBoga dmbymdoma s 3mBgbnggdmma aym
obobmgdal mMasebobs309d0b d0gM, 30&MMLAL
domgdo dofamosm 3gfdm 3odo@smom oym gsdg-
Bgdnmo ©s 3obgomaemgdmmo. domn goMommda 1925
Benal dmenml 11,500 ©)b530sb 1926 Bemal dmenmb
17,000 9bs3s3g gondotmwms; 1927 Bemol dmenmb
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24,000 o)65353g; 1928 Bemals bnememls 31,000 ybo-
858g; ©5 1929 brob dmeamb 46,000 6535807 (b.
Statistical Handbook of Jewish Palestine, 1947.). (39603-
360! 996530 Im3nbatgmadl o@dymo bo@yznwsb
déniim [sbggg 0BgFgds Hmame(3 dunum 56 donum]
- sbagmgm sBnodn go3M(3gmgdaen 3nbab gommm-
30l babdmBa gMmgMmas. 358maygbgdmms ymenma
mb3amgmob 0835600l BmgngHor 6oboemdn, dom dmEnls
abEdgm3n, Las(s 0g0 ssbEmmgdam 900 335G
398Mb Momob). s3s3OmMMma©, bmgosmabmma
3mdFomdgdal Jogm mMasbadgdygmo Labmegmm-be-
3gbgm abobmgdgdal Momegbmds gonbames:
1918 bgemb 12-0006 1921 6gemb 19-30g s 1925 Bgembs
25-3009. 3mmgd@omo obobmgdgdol Momegbmds
1932 63@[) 59-3c0g, 1937 63@[} 95-30g, 1939 63@[)
134-8009 05 1945 6gemb 179-30g ao0dboMs. 1941-42
Brgdobmgal dgMgmem 3g9mbgmdgdda 50 000 swsdn-
360 3993omds, HmImada(s 534 089 ©)653L 534)30390-
©67b. ©o393ds39dmmo Labmgmm-bsdgn@bgm dobg-
3006 62.5 3Mm (39680 nym gemzgbmmo dabgda, 24.2
36m(396@0 —3omgbi&nbal gd@sgemo 3mmmbabsz00l
sbmz05(300L(0bgem. The Palestine Jewish Colonization
Association, PJCA; go®ogema: NN 7nN"'waIm 'NITn
ARWYTWIRT) Lo gmogdsdo, 2.7 3Gm 39680 ngm Lbgs
©obobemgdal mEasbnDs(30530b by 3mofigds s 8nbals
3bmemmeo 10.6 3Gm396@0 —396Mdm Lagnmmgds.

gL abAsgmdo babmgmm-badgn@Hbgm Lagddasbm-
30b 9398 gbmdal 33ms3,33CMBgmms sbobmmgdgda”
sbm& (3099696 bodo gobbbgaggdygma 3mInbomyn
B030b mMasbobs(3098d0: 30d4)(30, 3mBogn s 3mM3be-
o0 3mdago. sbgzg 9bgdbmdl 396dm 8gm@bgmdgdo,
Am3mgda(z 96 560l ©s3038069dmmo 3ol oM E)-
®b6. (39b0dzb6s: 3oL oM@ [Histadrut]: beymmoswo
sbama bogmggmmem 3dHmgmos Bggfa30s[gdm.
NONTIN NYIAT'D N277'N ANTYUN] s 1994 brsdweg
dHmInb bogmggmmam gggMmszns nbfsgmoal 3nbody
[the General Federation of Labour in the Land of Israel,
406, NMNONTIN ND77'N W7 NYIAT'D ARTY 'WINT], 560b ab-
ogmab gfmgbymo 3Gma33ogdatals 3968 a[lsrael's
national trade union center] s 6563maga 96l abme-
gm0l 3Gme33933060bGos NdMegmabmdal. dobwes-
&b J393 3ymaz omagbiBnbadn 1920 ol g39-
339630 ssMbgdmmo mMasbnba30s Bomygzg gobs
0d9y30L[the Yishuv] - LobgmdBogmb mosmbgdsdwg
Gga0mbda J3bmgMgd gdMogmos ghommdmomds/
®930] gfo-gfmo yzgmadg ao3mgbnsbo 0bLGGME 0.
gL 5L 800 000 bggca 3gsgl.)

1947 Bmob dmmmbogolb 30dyiob Bgzmgdals
Mo(3bgo 860d36gmmgba 393306 s, bmgyeal 3m-
Lobegmdol ¢3g@&gbmdsl Bodmawaqgbobgb sbama
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030a656@gd0, Hm3mgdocs o6 043696 3bsw 3nde3da
9(3bM30m. 3084 30L doFomo HgdgMzmeml smdm-
Lagmgor 93em3sdn §8bowbgb LombabEEa sbaemas-
e dmdMamdgdal 6ggcgda. gb MgbgFgmstn
3mmgmbGob eOHmL BoMxmow 0gse. ghmspgMmon
oMhgbama Mgbgmgnstoa, abfsegmda sdogdyeo
sbomasdHEnmo 3mdEomdgdal Bg36gdn 0yzbgb.
(39603365: ,3mem 3mb@n“/holocaust, dggmdgcdbamemo
‘holékaustos’-sb, B3 ,LENM© obZz5L" 60dbagl
o6 ,dms“/Shoah, Shoa, gdGegma haSoah, (3 »3o-
BobGOEMRIL 9b 00 NdgENEosL” 5badbsgl,
a9mobbdmdl 49M3s60ab Bao30b@no Hgg0dalb 3ogH
dgmmg dbmgmom m3ab @MmL 3sbbmM(30gmgdmm
396m3000L, Hm3gma(s 3odsmmn ngm 0d 3gGommdn
936m3530 I(3bmzgMgda gdMegmgdol osbmmmgdam
Mo 39bsdgmal - %sddn 5,6-056 6,3 domombadwmg
35305600 - babssmdmyga.)

abaem 030aMob@qdobmgal megabngoma sfhgge-
Bob Lodgomgds Mm3 dogzom, bogsMonmme, aboba
dmdogol 6g3mmobal of s0MRg30bg6. od(3s, sbowm
03036568 9dL 0dg0oma g30mbgdmmbgb (s nmge-
mobB0bgdbgb dom BML). nbobo sbarm Imdsz0398da
9390300, Jogsmoms, mgm-53030lL bagmamom
30096567 30bb0bgombo s ngfmbamadb ImMab drog-
3569 30056 M Rsbdo s RdbHNbggmymerwpbyb
30 bmgmob dg@mbgmdal abbEGGNJE MG gdoom,
Amdmygdoy gbdomgdmmbgb mobodgoemmgyg Labm-
Bemm-badgnEbgm dgomwgdal dgLbbsgmse-scmzabgdada.
abobo 8mdsgol Bg3egdaem 0d(3696 s sby39 943989~
3o 93mMbab dob bybrogdsl, Hm3gma(z dg4dbarmo nym
dobo ©3g¢dbgdmgdal 3nmbgfo msmdabmgal, Hmd-
gdbo(3 96 3gmbrom Lodmasmgdnga (3bmgMgdals
n@gmEmgonco Imddbawgds. dgmgasm, 3ohbos oo
omEgbmdoo sbomn 0dng@ob@gdol dmdsgndgdo,
Gmdgmosgeb dggmds gg& dosmbos g3mbmadagn
©053m9300095mmMdsL. 1980-0560 Bemgdol dmenmb gb
dmdagndgdo 33mog ny3bgb mMasbnbgdamba ,dggmn”
Lobgm3Bogmgdfago 3gammol dmdsagndgdabasb
35bbbgag9dam sbmznsznada.

dmdags(Moshava) s6ob Mgzme3099mgemo rmba-
@0l beaggmal dbgogbo Godab babmgmm-bsdgymbgm
bobmgds/Lmgggmo, Lasz Mmommgnmo ggmdgho
Bemdl JoBob o BomImgdal g3og@mEgdlL. 98 mbby
033992909 3084306 Bmbol dgamgdomn dgd306gds s
dmdagol 360d36gmmgabo DM, sbggg - bmgmgdal
MomEgbmdob dgosmgdomo LEoabszns.(3gb0dgbs:
»dmdsgs“[moshaval, go. niwan; 36. &. ,dmdsgm@”,
moshavot - niwamn; bogygzsbodygom: ,3mmmmbas®,
colony) ngm 3omgb@nbals [s3g0850 abMsgmal] Mggo-
mB3dn gdmema babmgmm-bodgn@mbgm abobmmgdal
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c‘gmﬁ)ao, ﬁmaaqme ,,daaqm 03‘33nb"[the 0ld Yishuv]
[segnmmdmngn goManmmo cgdanl 6g369d3s ossbgl
1870-0560 6engdol dngnmb o gdMagemo bombab@ o
030gMa(300b 306390 MM0 Gommob - ,30639m0 semo-
abo" @s ,dgmEg dasl” - EAH™U.)

y3gms IMdogms abobmgds s 3egdntgdamas
3obBoM@ab Lobmgmm-bsdgymMbgm (396@Mmsb.
Lobmggem-bodgn@mbgm ababmagdgdol (396@Mswmo-
Bgdmo mMas60Ds300 bomaggl amgdl 1920-056
Brmgdosb. 3084 390Dg ,Nir -ab (06gcm. the Nir Shitufi
Association, go@.: XAITN 11 UMY, ‘6o do@gya’-b
Sbm305(309, 399056985 ,Lobmgem-bsdgnEbgm
(396@®ab“[the Agricultural Center] gao@om, Mm3dgmo s
00531d60s 0bMagemal 3oBsdg gdMomma absbrmgdg-
30l dg436abs @s gobg0macgdal @obognbsbbgdma.)
mqa0@0ds300 0465 smosmgdamo s dob gg@mbL
R gds Jogbogs. dsb 3gdwga, abBsgma dbmegemamdon
B0 3omnEns 0800, Hm3 dobo bobmeem-badgnEmbgm
ababrgdgda 3mmo@ngnco Jmmaol §39dss, bows(s
3m0@03mco 350G 0s dmmngc m3nbomgdl s dom
dggdmmo (s 3gmegsi dggdmasm) dabobs ©o
Bocdmgdals badsemgdgdal domgds. bobmeemm-bodg-
MEbgm obobrgdgdol gsbsbamgdsols sbmm0gmgdl
3mM30& 90, dmIgma(z 3mmodn3nco dmbsdMgdgdol
Loggydggmdg Byz39@L, 9 Hm3gmo sbabmygdals
dmdMomdobmgal godmaymas 806ab bs3ggomo(‘land
block’). 0bog0ml, 56 ybrsg 3mmoadoin® xanab,
56 350059(3935 30Bs 56 BoMm3mgdal Lodmamgdgdo. Jbm-
mmE ©sbsbrgdol ImdMemdgdl dgodmgds doggom
30B0bs o BaMmImgdol Ladyamagdgdol godmymazal
Jgbadmgdemmdas. gb dmd@mamdgdo dog 3mmgbgds Smeno-
B0gaM 3oMG0gdl o6 Ly (3060 s 3o3doMgdemons
3501006. IMdFomdgdds 0 dHbzgmym, Mm3 sbama
0803 606@&9d0(3 08mM739009300696 3mm3gHssomma do-
6139&0bg0bo s mmabMogo aoMab@ngdab ngngg Godab
0gmEmaomo bob@gdob goMamagdda, Hm3gmacs
sebEmes Imdsgndal 3obmbab dnmgdal dgdmga.

3M3bamnMo @obobmgdgdal @obobdomgdmac
3907365 Bga0mbeema 3g3byoazgmn megsbadsgagdo.
353053063950, 0b0bo 30bbs© nbobsegwbgb bomyk -
dab dgd30693sL dogma Hganmbal Bbynwggmmdom
MBomdg 3Mb(396@M0Mgbdam. 58 mEgababs(30dnsb
306390 ssMbrs 1938 bymb ommsboal bgmdsda.
mgb, dg3byomggmo mEMgsbabszngdal 3gdggmdam
a0050M0(3b9ds B9MIgMgdabmgzal 3s63mm3zboma
Y39 Lydboos. 0bobo safMgmgg 0mgdgb 36 3980-
Bammo mEgsbads3ngdabogal gobbmEz0gmagdmma
354000300006 omgdmm dg3mbogamb.

3memo@ognto 3o oal, aaabgoggBaqm masbo-
Bo300bs ©8 obLObEgdgdal ImdHamdgdal ngmemm-
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309635 00096@™Mds3 bgma gnbym domoash dmngma
5 056303936 mmdob@no dogmals dg4dbsb,
Gm3gmog 33gob 6gd0bdngH 3@ badl. 53 do-
o3 g53mnbgzns LodmagMmdm obdamgdal domamo
mMbg. LodmegHmdm abdsmgdal bgmdabsbzomdm-
358, mo30b dbfng dgod306s 9539dGnH0 BgMdgmgdals
Bobsomdmgamds 080l dadsmo, Mabag abnbo gmob
Bmobago ob godatmmgdgm LobBgdaw seng3zsed-
bgb.

3960dm 539M3gMgdn mMasbobgdymbo oMnsb
3baogbo Bgbom, 3ysgom Logymoma dgdbyowazgma
mE3060bo(300, (396@MomaDdgdma 3o 39&nbayemon
M356m s ¢ 3Hdomsggb abrngoyemn® BgMdgMl
36 d(300b oM 30 dman Hgamadsznsb.

30605@0b 3gFomodn (356G Mal dommgbgobs/
3omgbBnbal dobws@n[Mandatory Palestine], ngogg -
3ommgb@nbol obeo@ymo GafoGmmas[the Mandate
for Palestine], [mg3oz0om@ae (36mdomo Gmame(s
»30gL@06s"] BoMmdmomagbos dMn@sbym swdo-
Bab@Moonm EgMo@mEnsl 3omgb@nbal Mgaombdo
1920-056 1948 bod0g. 1922 Bemowsb, gfms moagols
350006y3980r980L baggdggemby, g0 botdmomaqbos
306G M GgMoGmMoasl s dob FoMmogms dMo@s-
Bgoa ,35egbBnbol 3obos@ 0l gomamgddn. dobwe-
G 3omygbBnbols bymdmgebgmmdes jmmmbasms
L30babE ML Lod393wgdsfgdsedn dgmazn dn@ebgemo
mdommgbo 3m3aboa.), bgmabowdo @ssbemmgdom
mobo @sbabmgds sBbgdmes. babgmdbogmb sMbg-
dmdab 3nMggemo momba Bemal 4563s3mmdsdn ymggmb-
0o G1dbegdmms asbrmmgdam 70 obisbmads,
dofMomomam amaoaoan(moshavim), boenm Gm3g3bm
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9d3L Bgmabswda - ssbmmgdno 20. 1948 bemolb
deagamb abfogemdn 104 8mdsgnda ©d 3mdnbsemg®a
dm3dsg0d0 @s 177 3089930 0gm, begnem 1961 benols do-
ababogalb - 366 8m3dsgodn s 3mIMbarey&o dmdsagnda
5 228 308¢9330. 1988 benols dmembongolb dmdsggdabs
5 3m3bam@o 3mdsgngdal Mommgbmdsd 456-b
d0ombns, 308430000 MomEgbmds 30 270 aym.
1980-056 bgd3n bnggemals 3gy@bgmdal bgd@men
LgFombYma 3H0dabolb Babsdg nwas sMsgxgd@nco
53933300, sagommdfago 35960l dmsbmddal
MboMal goxgfgdobs s gdb3m@mEGob asdMm©ab
boMormmagdab dgogase. 3mdsgndal Bg3eigdal ss-
bemgdoo 50-60 3Gm(396@0 o6 d9domdos bmggmal
39996bgmdada. goMms 530bs, yzgmes gemgymal 26
3639680 09967500 bymobs ©s 3obal osbemmadom
60 36 (396@L o 365ImMgdes dmdsgadal bmgymol
39mEbgmdab 3Emend300b 75 3Gm(396@L. (3bowns,
403065 “(boboo sEbLgdmm) LadsdEMm g3mbm3dngsda

693 bogergoo 98gdé M d6sm3mgogerb dmygBages

ISSN 2667-9752(0nline)

L543056mBal BoGmggds. abMsgmal 3mmodozymo
93Mbm3nzolb LobGgdsdo sMogygd@ncgdo sbgMbg-
396 g5056MRg6sL gugd@ o Ibscdmgdmagdabs ©s
a00sboboeal gomsdbrogmgdol dng K356 90060
LydLboeamgdal gbaom. (3g60d36s: gzoMgabo bindba-
ofgds[cross subsidization] s60b gfmo @odals dmadb-
3ogdmgdabogal meeim domamo g3obgdal sbgbgdal
360g&0go, Bams bgmmabamMa dgd(3060gb gabgda
39mMg xangol dmdbdamgdmagdabogal. babgmadbogm
Logagmm Lobamdmgdo, HmMmadbay dmbm3meayMa
3Mb@OMma 54300 bmgmal IgMbgmdal g4L3mMEGab
35639806a3dg, MHMasdmdggdam 8383039096, H™3
doo g3oMgenbo LydboaMgdol gobbmm30gmgdsls
3360mgd9b, Jogcod domn Lagdnsbmdal gsddgomgs-
mBob 6o gemmgdmds stroemgdl, or 56s dg¢ydmgdgmb
bob 080b @aagbsb, sab o 56 gb sbg.) 30dm 39630
sgoma 3mbes Ba63dmgdsdy dobdGedym gowsb-
3eab: 30d430L 3mdMomdal dng& dgddbaemn momg-
dmgdols sesbrmmgbdom 60 3Gm (39680 Bomdmgdsdy
3meonb. sbgoma (33emaemgdal aobbm(309emgds 3mdsgals
Bgbrgdao aym ggcm Gorvymo.

3069930b 6936960 abMsgmdo nmgmgdnsb gemo-
&o0. domo Masbzo mygadmMobGmma 3mmodngnco
3oM&ngdab (396@Eomn 3m30@g@&gddn o6 Jbgbg@ Lo
©5 3mo36mbsda domnsb domamos, dmbabmgmdada
om0 36m(396@9m0 Bogmol 3Gm3mMzomaw. babm-
Bem-badgnEbgm cmda bbgs s bbgs abom dndomdl
®o30b0 8dmIMRg3mmgdol Lobomggdemme. 1920 bemo-
306, 396dm gyl IgAMbgmdobmgal badoyrg@m
LobLEgdNL godmymazs agm dobodserm@n o gabsb-
Lo Agbn@bgdal 3gdmmwmggdal dbMag, ol BmamEis
Bgbo, 30Mggmo Mogal 3obnws@n ngm doyxgdob
393306930l dgdmbgg3930. obobrgdal dmd@amdal
000gMEMa Mo ©M30bnMmgdal godm, dmegmmds o6
9fgmEs 3sm Log8998d0, oacod domdy asb(3gdws
393085mab, dobabs @s bymob biydlawngdl. abfsgmal
©obobmgdgdao 3mmodogncom mMngb@nMgdymos
© ab&ogmal bEsGabEognca Hgbondg sh39650L
33 3@ 03 mEasbadsonm 393d06gdL.(ob. The
Statistical Abstract of Israel, 1988, pp. 52-53).

Lobmgmm-bsdgyMbgm Loddosbmds dmombmal
Bo3mgdol mmbo gogd@mMab godmygbgdsl: 3o30-
B0, 3GmM3s, 3abs s Bysema. abHsgmda Bsmdmgdals

ooommgm 53 gog@mmda 3mmo@ogz Mo gogmgbs
1300Mgbow domamas. bmgmob dgu@mbgmdals go-
B30m06g80b ©o30656Lgdsl BENbggmymazls dme-
36mds o gdMemo bosggb@m. Labyabo 3odnGama
250(30 babmgmm-badgm@bgm (39680l 3g339mdom,
39696 3g0bmEal gmbogdarsb(Keren Hayesod funds).
Labmggemm-badgnEmbgm 3Mgn@ 0 dmwal dmagMmdal
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Logmomgdada s6bgdymo s BgMIgemmn ImdFomdy-
30b 30gf em30botgdyma bmggmab 3gMbgmdals do-
630006(9d6. 227 NNFIRIN, 0bgem. Bank of Agriculture, ).
LobgmdBogm sbgzg 9530656L7dEs bPFSLE MY G-
00, LabmgMgdgmb, bo@m8mgdal Ladyomygdgdals
dgdgbobo o dgdama gondxmdgbgdsl. dsmo yggems
©5530656bgds Jomambyydboamgdymas. ob godmo-
4ma3d ©abobmgdgdal dg3bynzgmo mGasbadsznal
393d39mdom dmdagabomgal o6 3ndayzoborgal s oM
Amdgmodg 0bongonsmymo ggmdgmaobomgab. ©s-
LobEgdgdds, MmMImadLa(z babbgdal ogaMgs Mat-
oM, 000gdmbgb 3mb3zgMmbonal Lgbbgdl (3960dgbes:
3mMb396boab bgbbgdo[conversion loans] g mabbdmdl
Lobgmdbogm bgbbgdal 30AMdgdal (33mamgdsl
36m (3960l dgd3069d008 s gosbmal gowal
aomobg300. ob oMol LEMogom 3@ go39do00 o
LEObIGE MDY NROM s LadFm 396G ™ go-
bs339000.). Moas6 9360 Jomasbo 8mdsgdo own
3m3bogdab aomgdg Rsdmaygabyl, aboba o6 ny3696
3ba ngmEma oo 3sbyybobda gdmmdobmgal. som-
d0m sboemo abobmagds agm do@mggdymo. smobmdom
505305635 oG M35 IMFog0 o 56 goonbas Imdme-
mdal 60bsdg gomoa. Boggbgsga 0dabs, Hm3 dgz@ds
bbb 93538 Bodmgdals Mg 3mMoem mbgl dnsmbos,
Lbggdo aobo3nwbyb bmoomy® ©s g3mbmdn gu®
©qdmma300L(bodmasmgdog s 3gm@Mmbgmdoag
3335M80b5dsb). 989JGNM BgMBgFgdL o6 Jggdmman
36595399 &M0 3gM3gMgdab BamB8mgdal (s Bymob)
NBmgdgdol yowgs. (3om3gnm dmdagodgdda sMbg-
o Go3megbndg 3G0babo ,g0050d6" 3mbggMboab
Lbbgdab ao(3980b gbaon.

berggemal 3gMbgmdadn obogdgdmema 3dsbgma
0d¢30L 3gMomEdo doGomsEem nEgmmmaonca
6396950L/39bgMmgdgdol godm dgmgmms ©s-
Lobemgdgm gBmgnmgdl. abMsgmob babgmdBogmdan
abamn 0dngMab@qdn bodwgnrmaw oM 0y3696 o gmem-
30963 doMggomboa. doybgogom 5dabs, jod ol
3mbabmgmdal 398 gbmds ngmemannto M63gbg-
d0b/3gbgnmgdgdol godm (3bmgmmdlL gof339mem
Bohmgddn dmdzgmmo. 3084 i30b mEgabodsomao
LEOYIE MO PBEO™ Jpa o0 s 3m bamn sedmRbos
Bom3mgdoda §Mabbymmdsznal dobambggewm, 30y
dmdagals.

(530096037 sbamoa dmdsgndo ghmo gogofmmg-
dyma mgobal 6936930l dmogn 3mb@mmmal 4393
03gmxgdmEs. Moasb yzgms s6asmoda dmdsgol
sbmznaz00l 8gd3gmdoo go@al s Mo@asb yzgmes
Lndbons Mggombaemmn 353LYnzgemo MEMasbabe-
(309%0b 39339mdaoc b (309m©gds, sbmzasznsdy

3mMb&Em0 8603d369mm3sb dagmanazemgdsl v denbag-
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ymb. bobod sbm(305(300L M3g608g ngmEmanyy-
Mo 0bmJ@Mobomgdmmoa(/ogmemmaobotgdamma)
3060 BoMm30s, dommgal bab@gds dndomdos. ovy-
3(39, 6936 dboem 3mdsg0330 Lol gds dmEmE e godmo-
49695m00. 98O™ 939G M0 3mdagal 63690 acmgd-
636 LobEJIoL Y@POBILEMEMSL, Moasb dmaswaw
0013 gdmEs, MM gomgda 3MbLmmooMmogdmma(/
90m05b@gdmms) 56 gsmsnbgdmes dmsgmmdol o6
9065mmo bosggb@mb dog.

Lzl 3gn@bgmdada abaddgdnmms Ma3b3ds
303L 1961 Byl dosembos - 127,600. 8sb dgdwgga ob
3gonmmdl o yzgmedg edsen 60dbyymlb 1982
Bl - 84 200-b 5xbggb.

Bod&mdMogom, dmgmo bobmgmm-badgn®mbgm
30bs LobgmIBogmb LagymMmgdss s gmgbgddy
aMdgm39000560 ngsMom oGl go(393mo. 03430l
3g6omedo dobal dgdgbols Moawgbo dmmog ozt
©d 0Egmmmannfo 360d3bgmmds 3gmbo. 39696
390989@&0 (3960d36s: [Keren Kayemeth], ngngg, gdte-
memo 9fmzbyema gmbon/The Jewish National Fund,
936 @A AN WK, Lagmggmosm (36mdamas
5360mbodno KKL-JNF 56 8s@@ 030w JNE) ogm 3aby-
babdggdgma dobal dgdgbadyg s yggmes Lbgosbbgs
dbocg 0obb3gdmes, MHm3 dabs Logsmm Lo nomtg-
3580 1bs ymgomoaym @ 56 ¢bos gogo@emmoaym. g
0095 Im3nbatgmdl gMmabamo, BogMsed doMnmomswm
G dgbgomgdgdnwasb, Mmdgma(s dndmay
©003&o8b 139330 gds: ,d06s LodmEsdme o6 aso-
4o@gds, Moash Rgdos 30bs" (ab. mggz05660, 25:23).
obggg oMbgdmdws dndn, MH™I 3gMdm Lagymmgds
86580 3IMMIgemgdals N30Me@gbmdsl asdmabzggwme.
30bobs ng oMol gobio ymggmmgal goznemgdoom odsemo
0ym, 306 LodadEmm goba. gbsdsdabaw, s3a3560
Longemm bgmdgzOnmagds dgbadmms dgnzo3mal
dmogom dgbermmgsbL.

1902 bgmb osmbgdnesb 1920 Bemal md@ma-
360800y 3gMgb 3ongdg@ds dgndabs 24,940 bsda
3060l gomomda, bmmm 1937 Bmab dmmmbogol
- 05358 gd00 362,685 bsdo. PJCA-3 dgndabs o-
sbmmgdoo 470,000 6s30. 1960 bemosb yggme
Labgmabogm s 396196 350939@ 0l Bobsb, 3oeglgnbols
986 ama 3memboba300b sbmzoscsos (The Palestine
Jewish Colonization Association, PJCA) s abfsgemal
8060b 58060b@Masns(the Israel Land Authority)
3o6053L. gb mEgabm abfsgmda s6bgdeema 306als
90 3™ (3968 g 3g@L JoMmmagl. ngsMal batrggda
dom0ob @odomns; sMogol sMobMmb gsdmymgmos
30bsdmbamagdmabogalb ao393mo 0d3moa(zo-
&0 byydbowos[An implicit subsidy]( dgbadgbs: o.
L. 560b 0f0do bydbowons, HmEgbsz dmagmds bbgs
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030l 4dggdgdl sbm(309mgdl, HmImgdbsaz 0angg
989980 odzm Moz 3oMesdom LyydbowasL[A direct
subsidy]. 3. b. s0b, Gmegbsz mogmmds 3gmdm
30Bbgbob bydboamgdabmgal gob393L gL, doe-
36mbab gmdmoas asbgbmb sd (3030 GoMoggda, B
53(30698L LabdMgaMasMmgmnEsb 3mbgnMgb300L s
Ladamydal sdmggl sanmmdmng 3bs63mgdrgdl
35baMmMb 73obgdn s Jonmmb YYBH™ domarmn batg -
3g0. 56 5030bobG 30 basg g6@mgdl dgndmasc
355 0MMB 3mo@)03s, HmIgma(z dmangco dobbgLl
bl 3, JogMe3 Lbggdl [Mmgms Bgbo, mautm
©00g3L] LsdsBnmm LodabEmM MY3aMdBGgbmdal sbo-
F90L. 53M0g00, dznfomnmgdymds Mgammsa30963s
dgadmgds gosmammmb digomg bobs@mdmgdabmgal
30bbgbol dgbomhnbgds/daDbglda amAgbs, 35306
Amegbsi dbbgom 3m@3mms3096L dgndmoso o3

939309300 [3g@gasr 398mbzggere] badxgdal
a56939.).

3gmM3geb od3b 3060l 308mygbgdal Me3mads, do-
3698 3oM3359er boggmgdob gamgdgsb Gmzgdl
Lodmgamgdal bgmdo. abragomsmum ggmdgmb
56 dgydns JoBob goMogbmdal bagbaw go8mygbgds/
03mmg3om s z0Mmgs — bybbolb dobomgdaw obs ,dm-
3d530b" (3mm3gHo@ommo @abobmmagdab) mEomngmomoms-
30090mdsdg 360l ©s8mogdymo. gb dgdbmnwgs
23(30693b g3gMdghms b3gnsmadszoal MbaML.
»330b935m0 3obF0b Lob®gdsdn gi3gdE e g3g@dg-
950 8065l (56 8060l ngatol mgmadsl) bsgmgdow
9983948960 3gM3gHobash Bonmgdobgb. abfsgmda
sbgmo dobamo 1 30bmbma. sbg39 M3obmbms Bymal
33mJ30b 3oyogo.

Byamo, G 07435 b, bmgymab dgn&bgmdal dotn-

THE NEW ECONOMIST / 5650 33M6(M30LB0

050 EbsbaMgas(input - bsdmgdal godmygbgdama
badmaegds). ob bmggemab 8gmE@Bgmdab gogsmammadals
dmogo® dgdbmnzgm Bod@mMEMd© 0g3s, Mowash
ob®agemo 9 3000Mgbow 33Momo J3gyobss s Bysmdg-
336900 ¢96980 dsmo Jg3Lgdals EMBal Bnedss godm-
49693mma. beggemob 3gn@bgmdada sbagdgdamgdo
abfogmda s@bgdmmo Bymalb Ggby@bolb osbemm-
9000 b3 Bgmabglb dmabdamgb. abfmogmdo bymal
n3bbgomgbo 303bmegdgmoas dg3mEmEa(Mekorot),
mdgmog Bymob domnobo dmgnmmdal 58 3&m-
(3968&L 96563mgdl, oo gMmgbamo ombawgbal
Romgmoom. (3gbndgzbs: 3g3mmm@oa[Mekorot], gd6.:
npNIm, bo@ygobo@ygoon: ,,63060’;360", »Sources”, 03039
»393MOME Hmogf 3md3sba“, Mekorot Water Company
Ltd. 560l abGogmob bLabdgmo Bymoom 8mdsmaggdols
96m3bnmo 3m33s60s. ooMbs Labgmbmegdom
2093658 30-do0dn,the ,Hevrat ha-Mayim“ ,Water
ompany*, ,6ymob 3m335605“ 1937 Beab 15 ;gdg-
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35mU.) 03 Joembomgbl Bysmn gowasgsb gamaemgals
B%056 6g3930L sGoEm G geo@mEnsdy.
39b6mbom, abMsgmda Bymals 3omgmo 8mzmmmds/
omEgbmds Labgmdbogm bsgnmmgdss. dmagmmds
36 ga9mnmgdl s bgmddmgabgmmdl Bymal gsdmyg-
6gd5b 33mE g0l Lol gdnb 3gdzgmdao. yzgemes bymal
LoBMBML BB (30mBafigdsl ggadegh Lobgmadbogm
Loggomgdodan s@bgdama mGasbm; bmmm bmgmab
399©bgmdal LodababGMML Bymoal 3mBabata 3sobyy-
balidggdgmns Bymab Mgby@bol ymggmdbmag domom-
35%g. bymab Hgby@bal Bo63mgdals mamgdmmgds
3603369mmgbaw gobbbgsegmgds 39960l bbgowabbas
BoBoenda. bymob dgbobgd 306mb3s (1995)[The Water
Law (1995)] 394865 daemabbofgdob gmboo bymal ggo-
Lgdab ggoMgE0bo bLyydbowoMgdabmgal 439460l Lbge-
3bbgs Mgaombadn. g3oM 9060 LydbooMgdal goMwms,
Bysma sbggg LYBLoENMEYds doxgG0Es6, Bymal
00633 gdab obmEommn bafmggdol baggydzgmdg
359bg8560dgd0m s Byemals Bocdmgdsdn atnsbyyma

9094&MMgbgManol gobal bndboatgdoo.
obMogmdn Bymob dgesmgdoo adaomds ggabids
3obdg Fmabmzbs 0dgbsw gobsfms, HmI LogMobg
g gabs Bysm3gdzmgd 13gbgdl. babgmdBogm 3o gm-
B&OMmgdgmas/3mb@mmmgfads Bymal dgm3amy-
sl 3M(39mo 5635600 ogydmgbs, Lowa(y mbadbs,
3 LobadnGHm beendn dgdsgammn bysemdgd 3gdo i3qbe
O 20 Bemal 306353mmdsda abg godmaygbgdmes,
™8 80b 8mBsgomb bagg®obalb 486nws” (ab. State
Controller Annual Report, number 37, p. 543). bogyeols
396bgmdab BomdmBomggbmagdo 33maeg dmombmggb
Bymob 4598365693530 56 3obormnds3nnl 4563960dn
39@&0 0639L&0(300L Rogdal. Bymab ggobbo o godmyg-
B9 MomEgbmdal dmmal 53 jocs 3ogdomdg dggca
LaydMab Boybgszow, Bymab demogfn byydbowomgds
a6dgegds. 0gmEma 0 s 3mmodn 3o dnody-
bg80b g0dm, Bymab g3 g abfagemdo mobsdaos.
Lobgm8Bogmb ssmbgdal dgdwga, nbMsgmda
00gMEIMZa0d 5 M0G0 3d 30gM0nsbms s dgoddbo
LobGgds, BMIgmdars BoMdmgdal abgmo gga(zo-
B0 od@mmgda, MmagmMa(zss dobs ob bysmao,
3960 0356905 magobyygam dobomdy gi3gd@0sbm-
S0l b6z gmboymega. bobmgmm-bsdgy®mbgm
3mbdatgdabomgal gob3mmgbaemo Bysmo bobormmgds
ob@mEonmoe ogydbgdnma 33m@gdol @ oMo
36bgdmo as8mygbgdal LEEMJE Mol dabgozaom.
30899(3093d0(the kibbutizm) Eyemob 33m@o smgdsdgds
3s0 Bomb bmgyemals Bgn@bgmdseda wobsgdgdymmes
LogMom Mommgbmdada. 30d4(303983s sbggg doncgl
085bg dg@o 30bs, 3oy dsma [Ladydom doalb]
Bomo aym [LogHom] ©sboddgdsdo. dgmaggsw, ababo
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L3goomnbaMEbYL BysmIMInbmzgb 3Mmend@gd-
bg(water-intensive products).

GmEgbss 3mdg ©snsba ngm bmgmalb dgu@by-
™0l 3060bG M0, 356 dgod (306 Bymals 33mEgdo 3o-
34(3900bmg0b o gobafs Imdsggdobmgal. msgol
39995693d0 b 838 30(39009, H™3 30899390 badggsmmm
LaBoImm gAmgnmb 3Jmbos 105 bsda s nmgdos
24,300 39096 dg@® bysmb, baegmm 3mdsgdn gb oym
36.7 96530 10,600 33460 398 Mo bymoam. abs sgbo-
0905, H™3 30dm30L Byemal 33m@e 17,100 390496
39®&Msdg dgod(300s(nb. Dayan, 1976, p. 379).

1970-056 Bmgddo 3oda (303560 nbomhnbydobyb
s3syo s doestn ggmomdmdamms bEal 0dagl.
»Obom" 8md530898L (Lbobgm3bogmlb 394360l dg8waa
©5MLgdnmb) go3mRbosm bsgnmsto mapgfgdo.
96m-96m0 390930 0ym ob, HmM3 mgndmMobGme 3o-
805bmb ©s353d0Mgdmo 3mdsgndgdals dbmeme
49 36396835 30b(30 oo b3s, mgadmEabEmm 3o-
805bmdb s 3og30Mgdmma 30d 0L Bgzegdol 90
36m(39680Laob gobbbzoggdao.

QHLY36O
59330050, 0bFMdgmab bmgmob IgMbgmdsl 3gogl

do0ob 360d369mm3zob0 3mmo@ngnea dogmemggmg-
d0b ddmbg mmbabGmmo ganeo. sbgoma domangmads
39M3gMgdal Bomgbmdam 396 sablbbgde. gb dg3Mewm
9BO 0gMEmzogMo dgbgrgegdgdel dgrgaes- 3g-
009350, 9396750l Fogf 308mygbgdeyemo bardmgdals
39J@™Mgd0 3603369mmzgbsw 560l biydbnwamgdemo.
abamo babmgmm-bedgyMmbgm dgmmmgda dgd4dsgo
5 356300000 ©s 305360mdabasb ognbsbbgdymo
33930000 obgbgdnmgdgdal Bng.

obEsgmab bmgmal dgn@mbgmdal bgd@men babo-
smEgdmes LBogmabs ©s (33mamgdgdabswdn @owo
0b@gMgbom ©s godmamhgmes oo gs3mBgmbgd-
mdoms s 3gmsmdam. o LEMogsw dmbrs swss-
G300 M8dmgbndg 360d369mmzs6 &gdbmemaon@
9330000756, 5B0dbmm Lyd@™@To dgbodmy-
dgmo gobes 3Omn&onmmdal embol bA@s s
sbamo 3GmEed@ob go36(39mgdal domosb LBGagon
$q830b Jombygo.

nEgmEmmao@mo 3mDo30006 godmdmabamy,
Levggemal 3gHbgmdado 3obBsm3mddbal 3mmogngs
dndsfommons ggmdgfms dgdmbogmgdol Jomadal
3(3bmgcMgdms dgdmbagmgdmseb »s6sdsGn ©mbal
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3gbsmRmbgdabzgb. gb 3obsba doowmbggs 86o3m-
90gmms 3oM@gmgdaol 3gd3gmdoom: bamdmgdal
33M@900L dSmm3d(3000 Mog0Esb so(30mgds FoMdoa
36myd00b Batdmddbs, bmmm ggmdgcabogol
30b0dsmmo g3obob gooboal 3gdwga, docd0 3nbm-
905 Mganmomgdamo 356m30L gbom gobgo@Me-
mEgds. bmgmob 3gyMbgmdol ©oa94d30L (396@ G0
00g8b Bymobs @o 3060l semm 3o(300L 0BLEG OGN NE
3mbymdol, Gm3gmog 3dGMBgmos abobermgdals
mMa560Ds3099m Fobobnomgdmgdl boMdmawaqbl.
39M3gegdo Bo3mgdal 33mEgdL 0gdgb osfs 3a-
3306, 56339© Lbgomabbgs mMasbnbszngdal 3g-
d39mdoo. m0mddob yzgmes ggMdgMn 5ol dmdsgal
o6 3089 30L Bgzcn. gb gBmgymgdo Hggombemao
Jdgbynzgdol mmasbadsgoal 6sBomas - mMgsbo-
Bo(300bs, AMBgma(s 0gge Bbbzae doAm 3G 0mm
LEOYIGNMoE; 0gn Lo MMM abBgMglbgdl gdbaby-
935 5 5@>MNMgdL Lo 3N (s 08sgEMMMMo©
3Es© 3dsMmmm) boBsmdmgdl. dso bgdmo s&als
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ABSTRACT

In contemporary social and political discourse, meritocracy is regarded as the principle according to which
an individual's social and economic standing ought to be determined by their knowledge, skills, effort, and
achievements, rather than by social origin or inherited advantages. Although the meritocratic principle is fre-
quently associated with fairness, the feasibility of its realization under conditions of structural and socioeconomic
inequality is increasingly and actively examined in contemporary scholarly literature. The aim of the present
article is to analyze the theoretical relationship among meritocracy, equality of opportunity, and social mobility.
Particular attention is devoted to equality of opportunity as an essential precondition for the implementation of
the meritocratic principle, and to social mobility as one of the significant dimensions for assessing the influence
of social origin on individual life outcomes. The article further examines the role of education in fostering social
mobility, as well as the socioeconomic and structural factors that constrain equal opportunity among individuals.
The theoretical discussion demonstrates that a social order formally grounded in merit cannot, in itself, ensure
equality of opportunity if individuals' formation of knowledge, skills, and capabilities is significantly shaped by
their initial socioeconomic circumstances. Accordingly, the evaluation of meritocracy requires consideration not
only of individual achievement and effort, but also of the social and institutional conditions within which such
achievements are formed.

Keywords: meritocracy; social mobility; equality of opportunity; social inequality; education.
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INTRODUCTION

In contemporary societies, the question of the just
distribution of social and economic success is closely
bound up with the principle of meritocracy. According
to the meritocratic approach, an individual's position
within the social hierarchy ought to be determined by
their knowledge, skills, effort, and achievements, rather
than by social origin, inherited privileges, or personal
connections. In this sense, meritocracy rests upon the
idea that individuals should have the opportunity to
realize their own potential and to advance socially and
economically in accordance with their merit.

The practical implementation of the meritocratic

principle, however, becomes problematic under condi-
tions in which individuals begin life with substantially
different social and economic resources. A family's
socioeconomic status, access to quality education and
healthcare, and other structural factors influence the
formation of the very knowledge, skills, and capabilities
that subsequently serve as the basis for the assess-
ment of "merit" itself. Accordingly, formally equal
competition does not always entail genuine equality
of opportunity. Under such conditions, explaining an
individual's achievements solely in terms of personal
effortand ability risks disregarding the social environ-
ment within which these capacities were formed.

N3 (82) 2026, Vol. 21, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

This problem links meritocracy to the questions of
equality of opportunity and social mobility. Equality of
opportunity implies that an individual's life prospects
should not be predetermined by their social origin,
while social mobility reflects individuals' capacity to
alter their socioeconomic position and to overcome the
influence of their initial social standing. Social mobility
analysis therefore constitutes an important theoretical
basis for assessing the extent to which a merit-based
social order corresponds to the principle of equality
of opportunity.

The aim of the present article is to analyze the
theoretical relationship among meritocracy, equality of
opportunity, and social mobility. The article focuses on
the social and economic conditions that influence the
formation of individuals' capabilities and their social
mobility, and examines the role of education as one of
the principal mechanisms of social mobility. Through
the analysis of these questions, the article aims to
demonstrate that the evaluation of meritocracy cannot
be confined to individual achievement alone, but must
also take into account the social and institutional envi-
ronment within which such achievements are formed.

RESEARCH METHODOLOGY

The study is based on a theoretical-conceptual
approach and an analysis of the scholarly literature.
Within the scope of the research, existing theoretical
and empirical literature on meritocracy, equality of op-
portunity, and social mobility is analyzed, along with
relevant studies and reports produced by international
organizations. On the basis of this literature analysis,
the theoretical relationship among these concepts is
examined, together with the principal factors deter-
mining social mobility, with particular attention to
education, socioeconomic status, and inequality of
opportunity. The study does not involve the collection
of primary empirical data and is instead based on the
theoretical and comparative analysis of secondary
sources.

LITERATURE REVIEW

In discussions of meritocracy, one of the key con-
cepts is that of merit, which refers to an individual's
possession of the knowledge, experience, and com-
petence appropriate to the social role they occupy
in society (Costa, 2026). According to meritocracy,
it is precisely these factors that should determine an
individual's social and economic success. A person
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deserves a given outcome insofar as they possess the
relevant skills and abilities, rather than because they
benefit from inherited or other forms of privilege. In
a society founded upon this concept, high-ranking
positions are occupied by the most competent and
experienced individuals, who, according to merito-
cratic logic, "deserve" their positions. At the same
time, under this definition of merit, individuals oc-
cupying relatively lower positions likewise "deserve"
their circumstances, since they lack the competencies
and capabilities required to attain a higher standing
(Sandel, How Meritocracy Fuels Inequality - Part[ The
Tyranny of Merit: An Overview., 2021). On the one
hand, this concept appears just, since an individual's
success or failure depends on their personal effort and
abilities rather than on inherited advantages. Thus,
labor and talent are directly reflected in socioeconomic
outcomes, and the system presents itself as a fair order
in which career advancement or decline is determined
by individual merit.

However, critics have called into question the fair-
ness of this principle, arguing that, owing to the struc-
tural and social inequalities present in contemporary
societies, individuals have unequal access to education,
healthcare, and other significant institutions and re-
sources that substantially influence the formation of
their abilities and skills. The term "meritocracy” itself
first gained popular currency after its use in 1958 by
the British sociologist Michael Young in his book The
Rise of the Meritocracy (Jackson-Cole & Goldmeier,
2023). The author depicts a future society in which
social status is no longer determined by origin or
class, but by the formula: merit = intelligence + effort
(Nash, 1961). Michael Young himself was a critic of
this system. In his view, meritocracy creates a new
elite that believes its success to be "deserved," which
engenders arrogance and self-satisfaction, while those
who lose out come to associate their failure directly
with their own shortcomings (Young, The Rise of the
Meritocracy, 1870-2033: An Essay on Education and
Equality, 1958). The term subsequently acquired a posi-
tive, almost ideal-like meaning in political discourse, a
development that troubled Young himself. In 2001, he
published an article titled "Down with Meritocracy,"
in which he criticized Tony Blair's government for at-
tributing a positive meaning to the word (Young, Down
With Meritocracy, 2001). A similar line of argument to
Michael Young's has been developed in depth by Har-
vard University professor Michael Sandel in his book
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The Tyranny of Merit, and by Yale University professor
Daniel Markovits in his book The Meritocracy Trap.
Both authors call into question the widespread belief
that an individual's success is solely the fruit of their
talent and industriousness (Pelloni, 2022). According
to Sandel, meritocracy often obscures the fact that most
successful individuals achieve their outcomes thanks
to factors beyond their control. Nevertheless, the sys-
tem convinces them that their success is entirely their
own doing, which ultimately fosters arrogance and, in
certain cases, even negative attitudes toward the less
successful. Consequently, those who fail to achieve
success frequently blame only themselves for their
failure (Sandel, Tyranny of merit: What's become of the
common good?, 2020). Daniel Markovits, for his part,
explains how meritocracy has itself become an unjust
system: affluent families are able to invest in their
children's development resources that are inaccessible
to lower-income families, with the result that "merit"
itself becomes the product of unequally distributed
experience (Markovits, 2020). Both authors ultimately
arrive at the same conclusion: meritocracy, despite be-
ing founded on the principle of equal opportunity, in
practice produces the opposite outcome - rather than
eliminating existing inequality, it serves to entrench
and deepen it (Pelloni, 2022).

Children born into families of a high social stratum
are afforded greater opportunities from the outset than
those born to middle- or lower-class families. Unequal
access to quality education and economic resources
produces a situation in which individuals born into
affluent families enjoy considerably higher chances
of achieving success, even in the absence of such
privileges as nepotism! or cronyism? (Costa, 2026). A
system in which socioeconomic outcomes are directly
contingent upon social origin, nepotism, or cronyism is
discriminatory; however, even in the absence of these
factors, members of a higher social stratum, owing to
superior resources and opportunities, more frequently
develop the skills and competencies that increase

1 Nepotism - nepos (nepotis): the favoritism shown
by officials toward their relatives and close associates
in matters of appointment or preferment; (Dictionary
of Foreign Words, 1989)

2 Cronyism - the practice whereby people in posi-
tions of power or authority grant privileges to their
close associates on the basis of personal acquaintance
rather than merit or competence. (The Transition to
Democracy and Active Citizenship: Training Materials,
comp. Malkhaz Begiashvili, David Bostoganashvili, Di-
ana Lezhava, et al. - Thilisi, 2007)

ISSN 2667-9752(0nline)

the likelihood of success. Meritocracy may thus be
employed to justify or conceal existing structural in-
equality. As a result, individuals tend to perceive their
failures as a matter of purely personal responsibility,
just as they attribute their successes solely to their own
effort, notwithstanding the fact that their outcomes are
significantly shaped by their initial social and economic
circumstances. In this way, under conditions of unequal
starting opportunities, meritocracy may function not
as amechanism for reducing inequality but as one that
deepens it (Dekkers, Erkelenz, Hoeben, Lenchard, &
Kalaitzi, 2022). Furthermore, contemporary scholars
such as Michael Sandel and Michael Young note that
meritocracy's emphasis on "merit" is excessively
narrow, since its assessment is frequently grounded
solely in certain intellectual or academic capacities, the
determination and evaluation of which are not always
objective (Sandel, Tyranny of merit: What's become of
the common good?, 2020). For these reasons, a growing
tendency can be observed in contemporary academic
literature that calls into question the fairness of such
a "merit-based" social order.

For the assessment of merit-based social justice
within a society, the concept of social mobility proves to
have more practical applicability. The academic litera-
ture treats social mobility as the capacity of individuals
to move within the hierarchy of income or social status.
Such movement may be upward or downward and may
manifest itself in changes to either income or social
position. Social mobility addresses the extent to which
an individual's success or failure is independent of their
social origin. According to this principle, a person's
initial financial position ought not to determine their
future opportunities and achievements (Tiwari, Can-
cho, & Meyer, 2018). It is precisely in this context that
the idea of equality of opportunity arises, according to
which circumstances such as a family's socioeconomic
status, sex, ethnic origin, or place of residence should
notinfluence an individual's subsequent outcomes - for
instance, their income or academic achievement.

Social mobility is most often defined in terms of
changes in income, occupation, education, or social sta-
tus, occurring either over the course of an individual's
own life (intragenerational mobility) or across differ-
ent generations (intergenerational mobility). Social
mobility encompasses not only the improvement of
one's social status - that is, upward mobility - but also
downward changes, namely downward mobility. Such
changes may be absolute, in the sense that an individual
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finds themselves in a better or worse socioeconomic
position relative to their parents (Ciani & Balestra,
2022).

Social mobility is also regarded as a mechanism for
reducing long-term inequality. In this respect, atten-
tion is directed to the extent to which social mobility
diminishes persistent income inequality over time. The
higher the level of social mobility, the lower the prob-
ability that economic advantages or disadvantages will
be transmitted unchanged from one generation to the
next (Tiwari, Cancho, & Meyer, 2018).

Accordingly, social mobility is frequently employed
as an indicator of equality of opportunity, insofar
as it reflects the degree to which an individual's life
outcomes are determined by their abilities and effort
rather than by family origin or inherited advantages.
Within discussions of meritocracy, social mobility
assumes particular significance, as it enables an as-
sessment of the extent to which individuals are able
to achieve social and economic advancement on the
basis of their own merit. A society characterized by
a high level of social mobility is generally considered
more meritocratic, since under such conditions suc-
cess depends less on inherited privilege and more on
individual talent and effort. Conversely, a low level of
social mobility may indicate the presence of structural
barriers that significantly constrain individuals' op-
portunities for career advancement.

EQUALITY OF OPPORTUNITY
AND SOCIAL MOBILITY

Equality of opportunity denotes a social and politi-
cal arrangement in which individuals, irrespective of
sex, ethnicity, social status, or other circumstances,
enjoy equal access to the fundamental resources
and opportunities necessary for the attainment of
success. Among such resources, quality education
and healthcare are of particular importance. Under
conditions of equality of opportunity, an individual's
life prospects are less dependent upon their family's
financial standing.

In the study of social mobility, particular attention
is devoted to its two principal forms: intragenerational
and intergenerational mobility. Intragenerational mo-
bility describes the change in an individual's socio-
economic position over the course of their own life,
whereas intergenerational mobility reflects the extent
to which children's socioeconomic position differs from
that of their parents (Tiwari, Cancho, & Meyer, 2018).

SCIENCE /8936036385 %

Intergenerational social mobility is of particular im-
portance, as it is closely linked to equality of opportu-
nity and inclusive economic growth. In a society where
an individual's life outcomes depend significantly on
their parents' income, education, or social status, the
level of mobility is low. The analysis of intragenera-
tional mobility, in turn, allows one to distinguish sus-
tained economic advancement from merely temporary
improvement. For example, a statistical reduction in
poverty may occur, yet if a significant portion of the
population readily falls back into poverty as a result
of economic shocks, this does not indicate a high and
sustained level of mobility. Intragenerational mobility
analysis therefore provides important information
regarding the sustainability of a country's development
(Tiwari, Cancho, & Meyer, 2018). At the same time, the
analysis of social mobility enables policymakers to
identify those groups that remain systematically disad-
vantaged. Such groups may be affected by geographic
isolation, low levels of education, health problems,
or other structural barriers. Accordingly, the study of
social mobility constitutes an important instrument
for the formulation of policies that promote inclusive
economic growth and a more equitable distribution
of opportunity.

In contemporary political philosophy, particular
influence is exerted by the principle of Fair Equality of
Opportunity, as formulated by John Rawls. According
to Rawls, formal equality alone is not sufficient. It is
necessary that individuals of equal talent and motiva-
tion should, irrespective of social origin, genuinely
enjoy equal chances of attaining desirable positions
and social status. This idea rests upon his well-known
thought experiment, the "Veil of Ignorance,” according
to which individuals select the principles governing
the social order without knowing what social position
they themselves will occupy within it (Freeman, 2023).
Rawls's veil-of-ignorance principle is closely connected
to the idea of equality of opportunity. If individuals do
not know in advance the social, economic, or cultural
circumstances into which they will be born, it would
be rational for them to choose a society in which life
opportunities are equally distributed. Under such con-
ditions, no individual would find their life prospects
determined solely by the circumstances of their birth.
Accordingly, individuals situated behind the veil of ig-
norance would, in all likelihood, favor institutions that
ensure equal access to quality education, healthcare,
and other essential resources (Mason, 2003). Equal-
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ity of opportunity may thus be regarded as one of the
principles that rational individuals would choose in
order to establish a just society (Rawls, 1971).

It is precisely equality of opportunity that enables
individuals to attain desired outcomes on the basis of
their own abilities and effort, including the improve-
ment of their social and economic standing - that is,
social mobility. When opportunities are equally dis-
tributed within a society, individuals possess relatively
equal chances of advancement, and their life outcomes
are less dependent on family origin and inherited
advantages. Accordingly, equal starting opportunities
constitute one of the most important preconditions for
high social mobility. Conversely, where access to quality
education, healthcare, economic resources, and other
significant opportunities is unequal, social origin exerts
a considerable influence on individuals' life outcomes.
Under such conditions, social mobility diminishes,
since members of lower socioeconomic strata have
fewer opportunities to improve their circumstances.
As a result, the likelihood increases that social and
economic status will be transmitted from one gen-
eration to the next within the society. For this reason,
social mobility is frequently regarded as the practical
expression of equality of opportunity and as one of
the principal indicators of the effectiveness of meri-
tocracy. The higher the level of social mobility within
a society, the more likely it is that individuals' success
is attributable to their talent, effort, and achievements
rather than to inherited privilege. Equal opportunity
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and social mobility are therefore very closely linked.

Thus, a close theoretical relationship exists between
equality of opportunity and social mobility. Equality of
opportunity creates the conditions for social mobility,
while the level of social mobility makes it possible to
assess the extent to which social origin determines
an individual's subsequent socioeconomic position.
Within the context of meritocracy, this relationship
is of particular significance, since the evaluation of a
merit-based social order requires consideration not
only of an individual's ultimate achievements, but also
of the initial conditions and opportunities within which
those achievements were formed.

EDUCATION AS A KEY MECHANISM
OF SOCIAL MOBILITY
In contemporary academic literature, education is
regarded as one of the most significant mechanisms
of social mobility. Education provides individuals
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with the means to acquire the qualifications neces-
sary for securing better employment, higher income,
and elevated social status. The literature frequently
characterizes education as a so-called "social eleva-
tor," enabling individuals to move into higher social
strata. OECD research indicates that higher levels of
educational attainment are generally associated with
higher income, better employment outcomes, and a
greater likelihood that individuals will improve upon
their parents' socioeconomic position (OECD, 2018).
At the same time, contemporary literature empha-
sizes that the impact of education on social mobility
depends not only on the attainment of education itself,
but also on the quality of that education and the equal-
ity of access to it. Where access to quality education is
concentrated primarily among higher socioeconomic
strata, education may function not to reduce social
inequality but rather to reinforce it. For this reason,
education is considered a foundation for social mobil-
ity only when access to it is broadly and equitably en-
sured. Furthermore, with respect to intergenerational
mobility, education is one of the principal factors
through which social advantages or disadvantages are
transmitted from one generation to the next. A higher
level of education increases an individual's capacity
to obtain better-paid employment and, ultimately, to
create better opportunities for their own offspring.
Education is therefore a significant determinant not
only of individual but also of intergenerational social
mobility. Countries that have historically invested
more in public education tend to exhibit higher levels
of educational mobility (see Diagram 1). It should
be noted that what matters is not merely the overall
volume of resources allocated to education, but also
their effective use and a targeted approach toward
disadvantaged groups. Accordingly, the effectiveness
of such policy is not limited to increased expenditure
alone but depends on the targeted allocation of effec-
tive programs (OECD, 2018).

Thus, education constitutes one of the fundamental
foundations of social mobility, as it can mitigate the
influence of social origin on individual life outcomes
and create conditions in which social and economic
success is more closely linked to knowledge, skills, and
effort rather than inherited advantages. However, this
function of education can be fully realized only when
access to quality education is not substantially deter-
mined by an individual’s initial socio-economic status.
Consequently, the role of education in the process of
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social mobility is directly connected to the principle of
equality of opportunity.

STRUCTURAL BARRIERS TO SOCIAL MOBILITY

Social mobility and equality of opportunity are
significantly shaped by the social and economic envi-
ronment in which individual capabilities are formed.
Although the principle of meritocracy links social and
economic success to knowledge, skills, and effort, the
development of these attributes is itself contingent
upon various social and economic factors. In this
regard, particular importance attaches to the socio-
economic status of the family, the distribution of in-
come and wealth, access to education and healthcare,
and other resources that influence the formation of
human capital.

Family Socio-Economic Status and Inequality of
Opportunity. Family socio-economic status represents
one of the most significant initial determinants of indi-
vidual development and exerts a substantial influence
on future opportunities and life outcomes. Access to
education, healthcare, and other essential resources
varies across socio-economic strata, resulting in un-
equal distribution of capabilities among individuals.

High-income families, compared to low-income
families, possess greater capacity to invest in their
children’s development. Such investments may include

quality education, healthcare, supplementary educa-
tional programs, and other resources that foster the
acquisition of knowledge, skills, and competencies.
From an economic perspective, these investments en-
hance children’s human capital, which in turn can shape
their professional opportunities and future economic
standing (OECD, 2018).

Conversely, families with lower socio-economic
status often face more limited opportunities to invest
in their children’s education and development, particu-
larly with respect to access to high-quality educational
resources. As a result, family socio-economic condi-
tions may directly affect children’s academic perfor-
mance and subsequent opportunities. This process is
influenced both by the resources available within the
family and by the scale and effectiveness of state invest-
ments in education and child development.

A similar relationship is observed in the sphere
of health. Family socio-economic status affects living
conditions, nutrition quality, access to medical ser-
vices, and other aspects of daily life. Children raised
in low socio-economic households may encounter less
favorable environments, which can negatively impact
their health. Health-related inequalities, in turn, may
influence both academic achievement and future pro-
fessional opportunities.

Thus, family socio-economic status plays a critical
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role in shaping individual human capital, as it is closely
tied to access to education, healthcare, and other es-
sential resources. Accordingly, initial socio-economic
inequality may be transformed into inequality of op-
portunity, ultimately constraining the prospects for
social mobility.

Income and Wealth Inequality. Income inequality
refers to the unequal distribution of earnings among
individuals and social groups within society. While
certain differences in income are characteristic of
market economies - reflecting demand and supply,
qualifications, professional skills, and other economic
factors - significant disparities in income remain one of
the major socio-economic challenges in contemporary
societies. Research indicates that many countries ex-
hibit high levels of income concentration and inequality,
as reflected in various indicators, including the Gini
coefficient (Ortiz-Ospina, Arriagada, Rohenkohl, Roser,
& Hasell, 2023).

Multiple factors contribute to income inequality,
notably changes in labor markets driven by globaliza-
tion and technological development. The market value
of different skills and qualifications is not uniform,
leading to income disparities across professions and
social groups (Polacko, 2021).

Income inequality is particularly consequential for
equality of opportunity. Access to education and other
essential resources is often linked to family financial
circumstances. Under conditions of high income in-
equality, low-income families may have fewer oppor-
tunities to provide quality education, supplementary
learning resources, and healthcare for their children.
In contrast, high-income families are better positioned
to invest in their children’s human capital, thereby
shaping future academic, professional, and economic
opportunities (Polacko, 2021).

Alongside income inequality, wealth inequality is
also a critical factor. Wealth inequality refers to the
unequal distribution of assets and financial resources
among individuals and families. Concentration of
wealth provides certain groups with additional eco-
nomic and social advantages. Moreover, wealth is not
merely a source of current well-being; it enables the
intergenerational transfer of economic resources and
related advantages (Trudy, 2019).

Accordingly, income and wealth inequality can be-
come significant structural barriers to social mobility.
When family economic conditions determine access to
quality education, healthcare, and other essential re-
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sources, the influence of social origin on individual life
opportunities intensifies. In such contexts, inequality
manifests not only in divergent economic outcomes but
also transforms into inequality of opportunity, creating
conditions for the intergenerational transmission of
advantages and disadvantages.

Social networks and informal practices also exert
considerable influence on career opportunities, often
shaping prospects for employment, promotion, and
professional development. For example, according to a
2024 survey conducted by CRRC in Georgia, 27 percent
of respondents (the largest share) believe that social
connections are the primary determinant of securing
agood job, while only 27 percent identify education as
the main prerequisite (CRRC, 2024). Among informal
practices, nepotism, cronyism, and patronage are par-
ticularly prevalent.

Thus, career advancement is not determined solely
by knowledge, skills, and effort. Individuals with con-
nections to influential networks often gain access to
opportunities unavailable to those lacking such ties.
As a result, social networks can become a significant
advantage in the labor market.

CONCLUSIONS

The analysis of the theoretical interrelation be-
tween meritocracy, equality of opportunity, and social
mobility demonstrates that the evaluation of a merit-
based social order cannot be confined solely to indi-
vidual achievements, knowledge, skills, and effort. The
realization of the meritocratic principle critically de-
pends on the social and institutional conditions within
which individual capabilities are formed. Accordingly,
assessing the fairness of meritocracy requires not only
examining the extent to which social and economic
outcomes are based on individual merit, but also con-
sidering whether individuals had equal opportunities
to acquire and realize such merit.

From this perspective, equality of opportunity
constitutes a key prerequisite for a meritocratic social
order. Formal equality alone cannot ensure fair com-
petition if individuals’ initial socio-economic condi-
tions differ substantially. Unequal access to education,
healthcare, and other essential resources affects the
formation of human capital and, consequently, future
social and economic opportunities. Under such cir-
cumstances, the influence of social origin may persist
even when the distribution of social positions formally
adheres to the principle of merit.

— [0/
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Social mobility provides an important dimension
for evaluating this relationship. Intergenerational
mobility, in particular, allows for an assessment of the
extent to which an individual’s socio-economic status
depends on the initial conditions of their family. Low
levels of mobility may indicate the presence of struc-
tural barriers and the intergenerational reproduction
of economic and social advantages. At the same time,
social mobility should not be equated with meritoc-
racy; rather, it reflects broader social and institutional
contexts that shape the influence of social origin on
life outcomes.

Education emerges as one of the primary mecha-
nisms of social mobility, though its impact depends on
both quality and equitable access. Under conditions
of equal access, education can reduce the influence of
social origin and provide individuals with opportuni-
ties for socio-economic advancement. Conversely, when

SCIENCE /8936036385 %

access to quality education is largely determined by
family resources, education may function as a mecha-
nism for reproducing existing social advantages and
disadvantages.

Thus, meritocracy, equality of opportunity, and
social mobility are closely interconnected yet conceptu-
ally distinct. The existence of a meritocratic order can-
not be evaluated solely on the basis of whether social
and economic success formally derives from individual
achievement. It is essential to account for the structural
conditions that shape individuals’ ability to acquire and
develop the knowledge, skills, and competencies that
are subsequently valued as “merit.” Without genuine
equality of opportunity, the meritocratic principle may
fail to ensure fair social mobility and, under certain
conditions, may even contribute to the reproduction
of inequality. Therefore, the theoretical assessment of
meritocracy
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ABSTRACT

Despite substantial economic reforms and periods of economic growth, Georgia continues to face serious
socio-economic challenges related to unemployment, poverty, and income inequality. These issues remain among
the most significant barriers to sustainable and inclusive economic development. High unemployment rates,
especially among young people and rural populations, contribute to labor migration, economic insecurity, and
social vulnerability. At the same time, poverty and unequal income distribution continue to limit social mobility
and economic opportunities for large segments of the population. This article examines the primary causes and
consequences of unemployment, poverty, and income inequality in Georgia. Particular attention is devoted to
recent statistical indicators from 2022-2025, structural weaknesses within the labor market, regional disparities,
inflationary pressures, and the unequal distribution of economic resources. The paper also analyzes the relation-
ship between economic growth and social welfare in the context of Georgia’s transition economy. Furthermore,
the article discusses policy recommendations aimed at improving employment opportunities, reducing poverty,
and promoting inclusive economic growth. The study concludes that sustainable socio-economic development
in Georgia requires comprehensive structural reforms, investment in education and human capital, regional

economic diversification, and effective social protection policies.
Keywords: Unemployment, poverty, income inequality, economic policy, social inequality.
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INTRODUCTION

Since gaining independence after the collapse of the
Soviet Union, Georgia has undergone significant po-
litical and economic transformation. Market-oriented
reforms, privatization, liberalization of trade, and
integration into the global economy contributed to
macroeconomic stabilization and periods of economic
growth. International institutions frequently recognize
Georgia for its business environment and economic
liberalization policies. However, despite these achieve-
ments, important socio-economic problems remain
unresolved. Among the most serious challenges facing
the Georgian economy are unemployment, poverty,
and income inequality. Although economic growth
indicators have improved during recent years, the
benefits of growth have not been distributed equally
throughout society. Large segments of the population
continue to experience financial insecurity, unstable
employment, and limited economic opportunities.
Unemployment remains a central issue within the
Georgian labor market. Youth unemployment, infor-
mal employment, and underemployment continue to
affect many citizens, especially in rural regions. Fur-
thermore, labor migration has become an important
socio-economic phenomenon, as many Georgians seek
employment abroad in order to improve their living
conditions and support their families through remit-
tances. Poverty also continues to affect vulnerable
social groups despite government assistance programs
and economic reforms. Inflation, rising living costs, and
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unequal regional development contribute to persistent
financial difficulties among low-income households.
Income inequality further complicates socio-economic
development. Economic resources and investment
opportunities remain concentrated mainly in Tbilisi
and several urban centers, while many rural regions
experience lower levels of infrastructure development,
employment opportunities, and public services. The
purpose of this article is to examine the major causes
and consequences of unemployment, poverty, and
income inequality in Georgia using recent statistical
data from 2022-2025 and to discuss possible policy
recommendations for achieving more inclusive and
sustainable economic development.
RESEARCH METHODOLOGY

This article employs a qualitative and analytical
research methodology based on the examination of
academic literature, statistical reports, economic stud-
ies, and institutional publications related to Georgia’s
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socio-economic development. The study relies primar-
ily on secondary data collected from the National Sta-
tistics Office of Georgia (Geostat), the World Bank, the
International Monetary Fund (IMF), the United Nations
Development Programme (UNDP), the Asian Develop-
ment Bank (ADB), and the Organisation for Economic
Co-operation and Development (OECD). Additional
academic literature concerning labor markets, poverty,
and income inequality was also analyzed. The research
methodology includes descriptive analysis, compara-
tive analysis, and interpretation of macroeconomic and
social indicators from 2022-2025. Particular attention
is devoted to unemployment rates, poverty indicators,
employment statistics, and the Gini coefficient as a
measure of income inequality. The objective of the
methodology is to provide a comprehensive under-
standing of the structural socio-economic challenges
facing Georgia and to identify potential strategies for
reducing inequality and improving social welfare.

UNEMPLOYMENT IN GEORGIA

Unemployment remains one of the most significant
socio-economic problems in Georgia. Although the
country has experienced economic growth in recent
years, labor market development has not been suf-
ficient to create stable and productive employment
opportunities for the entire population. According to
the National Statistics Office of Georgia, the unemploy-
mentrate in Georgia decreased from 17.3% in 2022 to
16.4% in 2023 and further declined to 13.9% in 2024.
In 2025, the unemployment rate remained approxi-
mately unchanged at 13.9%. Employment indicators
improved during the same period. In 2025, approxi-
mately 1.4 million people were employed in Georgia,
including about 961,000 hired employees and 426,000
self-employed individuals. However, many employment
opportunities remain concentrated in low-productivity
sectors and informal economic activities. One of the ma-
jor causes of unemployment is the mismatch between
educational qualifications and labor market require-
ments. Many graduates possess theoretical knowledge
but lack practical skills demanded by employers.
Consequently, businesses often experience difficulties
finding qualified workers while many young people
remain unemployed. Youth unemployment remains
particularly problematic. Individuals aged 15-19 con-
tinue to experience the highest unemployment rates
in the country. Limited industrial development and
the dominance of low-productivity service sectors also
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contribute to employment instability. Another impor-
tant issue concerns regional disparities. Thilisi offers
considerably more employment opportunities than
rural and mountainous regions. As a result, internal
migration toward urban centers has increased over
recent years. Labor migration abroad remains a major
socio-economic phenomenon. Many Georgian citizens
seek employment opportunities in European countries,
Turkey, and Russia. Remittances sent by migrants con-
tribute significantly to household incomes and foreign
currency inflows; however, migration may also create
demographic and labor-force challenges.

Table 1. Unemployment Rate
in Georgia (2022-2025)
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pandemic economic crisis, many households continue
to struggle with rising living costs. Regional inequality
also intensifies poverty. Economic development and
investment remain concentrated primarily in Thilisi,
while many regions face weaker infrastructure, lower
productivity, and limited access to quality education
and healthcare. The COVID-19 pandemic and global
economic instability demonstrated the vulnerability
of Georgia’s economy. Restrictions on tourism and
economic activity negatively affected employment and
household incomes, increasing dependence on govern-
ment support and remittances.

Table 2. Poverty Rate in Georgia (2022-2025)

Absolute Poverty Urban Rural Poverty
Unemployment  Number of Unemployed Year o Povert o
Year Rate (%) o (%)
Rate (%) (thousand persons) (%)
2022 17.3% 267.9 2022 15.6% 12.3% 20.6%
2023 16.4% 261.7 2023 11.8% 9.4% 15.6%
2024 13.9% 227.0 2024 9.4% 7.8% 11.9%
2025 13.9% 224.0 2025 7.1% 6.0% 9.0%

Source: GeoStat (2025); National Bank of Georgia
(2025).

POVERTY IN GEORGIA

Poverty continues to represent a major challenge
despite improvements in macroeconomic indicators
and government social assistance programs. Economic
growth has reduced poverty rates in recent years, but
financial vulnerability remains widespread among low-
income households. According to Geostat, the share of
the population living below the absolute poverty line
decreased from 15.6% in 2022 to 11.8% in 2023 and
further declined to 9.4% in 2024. In 2025, the abso-
lute poverty rate decreased further to 7.1%. Despite
these improvements, poverty remains significantly
higher in rural regions than in urban areas. In 2024,
rural poverty reached 11.9%, compared to 7.8% in
urban settlements. In 2025, the rural poverty rate de-
creased to 9%, while the urban poverty rate reached
6%. Several factors contribute to poverty in Georgia.
Unemployment and low wages remain among the most
important causes. Even employed individuals often ex-
perience low-income conditions that are insufficient to
maintain an adequate standard of living. Inflation and
rising prices for food, housing, utilities, and healthcare
place additional pressure on vulnerable social groups.
Although inflation rates stabilized after the global post-

Source: GeoStat (2025); National Bank of Georgia
(2025).

INCOME INEQUALITY IN GEORGIA

Income inequality remains another important
socio-economic challenge within Georgian society.
Economic growth has not equally benefited all social
groups, resulting in unequal access to income, employ-
ment opportunities, education, and social mobility.
One of the most important indicators used to measure
inequality is the Gini coefficient. According to Geostat,
the Gini coefficient based on total incomes decreased to
0.35in 2024 and further declined to 0.34 in 2025, indi-
cating a moderate reduction in income inequality. Nev-
ertheless, substantial disparities between social groups
and regions continue to persist. Regional inequality
represents one of the clearest forms of economic dis-
parity. Tbilisi dominates economic activity, investment,
and employment opportunities, while many rural and
mountainous regions remain economically underdevel-
oped. This imbalance contributes to migration toward
the capital and deepens regional inequality. The labor
market also contributes significantly to unequal in-
come distribution. Workers employed in highly skilled
sectors such as finance, information technology, and
international business generally receive considerably
higher salaries than individuals employed in agricul-
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ture or low-skilled service sectors. Unequal access to
education and professional development opportunities
further intensifies inequality. Rural populations often
experience weaker educational infrastructure and
fewer professional training opportunities compared to
urban populations. Income inequality may negatively
affect both social stability and long-term economic
growth. High inequality reduces social mobility, weak-
ens consumer purchasing power among low-income
households, and may contribute to social dissatisfac-
tion and political polarization.
RELATIONSHIP BETWEEN UNEMPLOYMENT, POV-
ERTY, AND INEQUALITY
Unemployment, poverty, and income inequality
are closely interconnected socio-economic problems.
High unemployment reduces household incomes and
increases the risk of poverty, while poverty limits ac-
cess to quality education and professional development
opportunities. Income inequality intensifies these
challenges by creating unequal access to economic
resources and opportunities. Vulnerable populations
frequently face barriers related to healthcare, educa-
tion, and employment, perpetuating cycles of poverty
and social exclusion. The relationship between these
problems becomes especially visible during periods
of economic crisis. Inflation, exchange-rate instability,
and external economic shocks disproportionately affect
low-income households and unemployed individuals.
As a small open economy, Georgia remains vulnerable
to international economic instability and geopolitical
tensions. External economic shocks may negatively af-
fect employment, investment, and household incomes,
thereby increasing social inequality.

POLICY RECOMMENDATIONS
Addressing unemployment, poverty, and income
inequality in Georgia requires comprehensive and long-
term economic policies. One of the most important pri-
orities is improving education and vocational training
systems. Educational institutions should better reflect
labor market demands by emphasizing practical skills,

ISSN 2667-9752(0nline)

technological competencies, and innovation. Economic
diversification is also essential for sustainable employ-
ment creation. Strengthening industrial production,
agriculture, technology sectors, and small and medium-
sized enterprises may contribute to higher productivity
and stable job opportunities. Regional development
policies should focus on improving infrastructure,
transportation, and investment opportunities outside
Thilisi. Balanced regional growth may reduce migration
pressures and improve living standards in rural areas.
Social protection programs remain important for sup-
porting vulnerable populations; however, long-term
poverty reduction depends primarily on productive
employment and sustainable economic participation.
Finally, strengthening institutions, improving gover-
nance, and ensuring political stability are essential
for attracting investment and promoting sustainable
economic development.

Conclusion

Unemployment, poverty, and income inequal-
ity remain among the most serious socio-economic
challenges facing Georgia. Although the country has
achieved important economic progress and statistical
improvements during recent years, structural weak-
nesses continue to limit inclusive development and
social welfare. Recent statistical data from 2022-2025
demonstrate moderate improvements in unemploy-
ment and poverty indicators. Nevertheless, regional
disparities, low productivity, labor migration, and
unequal access to economic opportunities continue to
create social and economic vulnerabilities. The study
demonstrates that economic growth alone is insuf-
ficient to ensure social welfare and inclusive develop-
ment. Sustainable socio-economic progress requires
comprehensive reforms focused on education, labor
market development, regional investment, economic
diversification, and effective social protection. Reduc-
ing unemployment, poverty, and income inequality is
essential not only for improving living standards but
also for strengthening long-term economic stability,
social cohesion, and national development in Georgia.
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ABSTRACT

The paper examines the functional transformation of financial management through the use of artificial
intelligence and its relationship with economic efficiency, professional judgment, and responsibility. The study
aims to assess the economic efficiency of Al use, identify changes in the functions of financial professionals, and
define the boundaries of professional responsibility in the decision-making process. The research is based on a
critical review and assessment of scientific literature and international professional and regulatory documents.
The methods employed include analysis, synthesis, comparison, systematization, and logical generalization.

The findings indicate that the economic efficiency of artificial intelligence is determined by the relationship
between the benefits obtained and the total costs associated with its use and depends on the scale of the busi-
ness entity, the volume of financial operations, data quality, and the conditions under which the technology is
applied. The use of artificial intelligence reduces the volume of repetitive operations, accelerates information
processing, expands analytical and forecasting capabilities, and shifts the primary focus of financial professionals
from technical data processing toward evaluating results and substantiating decisions. The study demonstrates
that the expansion of automated analysis does not diminish the role of professional judgment or responsibility.
The final decision, the evaluation of the information obtained, and responsibility for its consequences remain
within the competence of the human professional. The complementarity of artificial intelligence and professional
competence improves the quality and economic efficiency of financial management.

Keywords: artificial intelligence; financial management; economic efficiency; professional judgment; profes-
sional responsibility; financial decision-making. JEL Classification: M41, M15, G30, 033.
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MBOH™ domamn oM gdmads 3gmbogl ggabsblmmn
0bggm®3a(300b LEMog Fnmgdsl, 3Gmabmbgdals 3ma-
Bogdobs s go@sabyzg@omgdal sem@gMbs@oggdol
dgzobgdab. 830@md dgiabgds mbos dmozegmgl
Mmam@ 3 Esbsbamxgdobs s domgdyma g3mbm-
300l Jgomgdal, aby 03 3mbiMg@mem Jgogagdl,
Amdmgda(z bgmmzban 068 gmgd@ob 30dmygbgdoom
doomgds [9; 10; 11].

335bmb, BabsbLE BoMmzgada bymmgbaFn ab@)g-
m9d@ob g3mbmaagno gugd@nsbmds bodmmmme
©33m300gdnmns 085dyg, Medmgbor LEMGsw gsdm-
049693L 3Mmggbombama dobs dogH dg436am s6s-
m0&03n® dgbodmgdemmdgdl. bEMsgsm domgdama
0bggm®3a(300 8 BbEo gedmmzgmagda §3mbmdo 3@
00 gdmmgdsl 35dab §3bab, Hmwgbsz obobo LbmMsw
360b 06@gM369&0M oMo o sbsdnmgdmmoa ggo-
bbb aoebyzg@omgdol Laggmdgmea god8mayg-
69ds. LBmA g 530Em™B g3mbmBognEa gi394@&0sbmdals
a5b6bozs dmbgdMngam 393d0M©gds 3Gmggbogma
33bbgol Gmmb, Mmdgmo bgmmzgby®o 0b@g-
990l g03mygbgdol 306mdgdda gobbbgeggdmem
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B96743096 oG 3z0mmz5L 0dgbl [3; 4; 12].
306sbLn@ Jommzsdn Jamgdmma g3mbmao gmHa
dggan &ggdbmmmananl 3gbadmgdmmdgdmseb ghmow
©33m30gdemoas dobo gs8mygbgdols bamabbby(s.
LEMogoE odNdaggdama 0bgm®mas30s, go8mazemg-
Boemo goab@ms 96 3mIbswgdymo 3Mmabmba go-
6Bl goabyzg@omgdal bogmdggmo dbmeme
3mggbonmo dggebgdal dg3mga bogds. L3gos-

mab@ds Nbs gobbabdmgEmML omgdymo dgwganl
Lobmmds, 8abo dgbadsdabmds ggmbmdogne gofg-

3mbmab ©s gonmzemnbbobmb ab gocgdmgdgdos, Mm-
39mms bEymom obobgs 938m3a@0bgdemm s6smabda
dgdmgdgmas [3; 4; 12]. 8839690, bgmmgbyo
068 9mgd&ob dgbadmmgdmmdgdab gogsmommgds 3Gim-
g9bogmo gobbgol Mmmb 30 o6 53306900, sG0dg0

dob Bubdog® sG3z0mmzgal (33emab.

3. 36MBILOTRO 3O6LROL &AHOELABMH3OBNO
ILM36VAH0 066IRIISOL 303MYI6I3NL
306M33330

3Mmxygbogmo gobbgs gnbsbbymo dJommgal
396999mggea Bobomos s gMmabbdmdl (3mbal,
aodmiEamgdobs s smbgdygmo nbgm@mdszoanl
Logndggmbdg abgmo gosbyzg@omgdal Rsdmyes-
m0dgdsb, Gmdgmog gmbimg@mmo g3mbmdogyda
35698mgdgdab dgg3oLgdab nngomabbnbgdl. ggnbsb-
LyF0 8mba(398900 ymzggmmzal o6 ndmagzs g 3603-
369mm3eb 3sLyybl, MoEash doma 0b@gM3Mmg@o30s
©33mzomgdamoas badgbs@mdgm Lmdogddob Logdo-
3bmdab 930700 gdgddg, abobyym 309693y,
dmbammubgm (33m0mgdgdbes s Gabggddy. LEmmgo
5308 m3 gobsbbyMo gosbygzg@nmgdolb Bomgds 39
©059yMbmds dbmmme dmbs398ms @addaggdab
Jdggal ©d dmambmgl 3Bmaggbombamal Joge dom
dggobgdabs s MMmmogHommsogdomgdsl [3; 4; 13].

bgmmzbyMo 0bGgmgdd o 3Mmeygbogmo gobbx ol
36 39bL eds@gdoma sboma@ngnco dgbsdmgd-
mmdgdoo qbdHNbzgmymagl. 3L dgudmoas oo
dmmmmdolb dmbo(3989630 abgma 303306 gdab,
30b3gmMgdomo 896w9b305900Ls o gowabMgdals
303m3mgbs, MmIgmms 096G ogaz0mgds §Mos-
©o09mo dgomegdoom 38 MmbLs s MabymLL
dmombmgl. 53 g bom 3Gmgggbombama negdl gyGm
BoMNm 0bgm@Is 3099 bagmdggemb dgbsdmm gato-
3b6@gd0b dgboggabgdmewm, o¢yd(se domgdamon dgwg-
a0l 3603369mmdal gobbadmgms, smm@gmbs@ngzgdl
dmob shg3960 @s Ladmmmmm gosbygzg@nmgdal

3L ds 33z 3MmBaLoyem asbbgsb gi34dbgds
[3; 8; 13; 18].
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bammgbymo abGagmgd@obs s 3Gmggbogma
356Lgx0b sbgmo YEMngMm3o3daca (33emab bdgzns-

m0b@ob 3mbsbomamdal aowmobyzg@nmgdal dmdbe-
©930b 36m39Ld0. Jobo G630 PNSBEIMSE gowas-
30 g0 06gmEMBs(300L MIgomm sddsz9dnwsb
Al-0b 8096 domgdamo dggaqgdol aosdmbagdal,
0b@gM3Mg@o(300L0 @s 3Mb MG M B0bsbLyE 5dm-
(3965L386 dgbsdadabmdab dggabgdabzgb. Igogasw,
3Mmggbogmo gobbgol bamnbbl bym macm dg@ e
30bLobMgMaglh oMd nbgym@mdsz00b 3gdebognca
©5393s3980b @boMn, ssdgm dobo 3o ogzqmo
dgobgds, bbgomabbgs god@mmab dgxgMgds s @o-
Ladgmgdamo gosbygzg@amgdol Jomgds [4; 8; 13].
3mgzgbomo gobbygol gubionlb (33momgds
3Mmxzqgbombamabgsb sboma 3m33g@9bz0gdal ao-
6300060 gdobog Imombmgl. gobsbbyma (3mebabs
3 303m(30mmgdal oMamgmuMan &30 gdgeo
bgds bgmmzbymo 0b@gmgdd ol dogm domgdmemn
3d90ga8930L mmaogzab gosbmgds, gedmygbgdymo
dmbo(393900b bamobbob dgobgds s Jgbodmm
dgdm3980L a83mzgmgbs. L3gznomob@lb vbos dg-
9dmmb 206babegEAmL, Modmgbom obsdmmgdamas
domgdamo dggan, Mo gogmgbs dmoboabs dsbdy
Lobynbds dmba(3939d3s s Medgbaw dgqbadadgds
ngo Ls8gbam3gm Lydogd@olb Mgomu® Gabsbbym
oamdomgmdobl. 58 1bomgdol gobgomsemgds -
9639mymyL 3Mmxygbommoa gobbygabs s Ggdbm-
mmgonfo 3badmgdmmdgdal Emag@Hcdgzbgdsl
5 3006y39@0mmgdob 8omgdsdo ss80560b 45638bs-
BezMgm OHmmb 0bomBnbgdl [3; 4; 13; 14].

83 36Om(39L30 gobLs3NMgdom LagyMomgdms
bgmmgby®a 068 gmygd@ob 0gc Im3bawgdamo
dgganlb 038m3sG Mo Jormgdol ondgzgdmmds.
domoama bobBMsgom Jgbeymgdygma s6smada ©s
g&omNca 3Mmabmbo dgodmgds adoxgmgd-
moE godmaynMgdmeal, ods dabo Lobommds
30dmygbgdamo Imbso(399930L LobEnmgbg, Jsma
LEmMo dgMmBggobs s sbamabal 30MmMgdbgs
33m3oEgdnmo. 3mygbonmoa gobbygs LbEmMgo o3
59m 3009d0mgdgdal gxobgdsb @ dHNbagmymal
0 b3g30omab@L badmemgdal sdmygL, bagoHmgdob
dgdmbgggedn goesdmBImb dgmagan, dmaombmagmb
535850000 0bxmM@mIs(300 9b ot mggsl dob go-
3mygbgdoby. 8833560 3mbGMmn 83(30693b 8gd6m-
m3og® dgegady 3oregoMdgdyme @3mjorgsy-
mgb0b baggMmbgl s BBl gosbygzg@omgdal
LM gdmmbsl sdmagMgdl [4; 6; 14].

500530560bs s bgmmzgbn@o 0b6@gmgd@ ol gyb-
J30g%0b sbgma gobsbomyds 3Gmegbogma gsbbgal
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Sbom FabosMbLL vgomndgdl: bgmmgban Mo abgmado
3goMmmgdl 0bgmAds(300b ©s89doggdobs ©o
36smobals Igbodmgdmmdasl, bmmm 50380560 sgo-
Lgdl Bomgdnm Jgmaal, 360gdgdl 8oL ggmbm8ogn®
0655ALL s 0mgdlb bodmmmm gosbygg@omgdsb.
83 YHN0gMddggdsda 8gdbmmmaons 3Gmggbom-
Bomal 393 (33emgmmo 3o 965, Jobo dgbedmydmmdgdals
3535dmngfMgdgmo 0bbGmMNdgbGns, HmMdmalb gsdm-
496980L baGabbo Ladmmmmme 5080560l (3M©bsdy,
a0dmzomygdabs ©d gobbgadgs ©sdm3npgdyma
[3; 4; 14].

3mgzgbonmo asbbgol godmagmgds bogoMms
35306, GmEgbsis BobsbbyMo aswsbygg@omgds
590960379 MO@0gHnbsbobssmdogam god@mmal
9OnOmm Jgxsbgdsl dmombmal. bgmmgba®
0b@gmgd@L dgdmos Lbgomabbgs b3gbofal wo-
3133909, Bmbammmbgmo dgogagdal dgosmgds s
dgbodmm goobMmgdal godmgmagbs, 3536s3 gome-
6y39@0mgdal 30Do63gbmbommds bsdgBsmdgm biydo-
9980b 5306s6LyH0 FamBotgmdab, bGMo@ganymo
30067950, M0l 30b Bobomagdo @Mbabs s baddnsbmdal
35693mb gomgamabbBabgdom mbos dggsbuogl. o3
306mdgddn 3Mmggbombamol gubdns nbgm®mds-
(300b g008dmb37gdslb b3gds s dma(393L 3ol g3m-
B30z 0bGgM3Mg 8o (300Ld s goabygg@nmygdals
dgbademm dggagdob dggebgdsl [3; 13; 14].

3Mmgzqbogmo asbbxob bogoMmgds 0dbMogds

3580653, HmEgbas bgmmgban 068 gmgd8ob dogm
03Mdoggdmn 8mba(398580 Me8gbady dgbadmm
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350056y39@0mgdol 330535bmAL. sbgem dgdmbgzgzeda
&9dbmmmaogmo s6smaba sBggz060L bogmdggmb
4860b, Bog 53 396 356LboDMEM3L, MMBgemo sen @ gM-
Bo@ngs dggbedadgds q3gm Lodgbs@dgm Lmdagd@ab
g0bsbbaym Jgbadmgdmmdgdlbs s LodmBagmm
30%693L. oM 9cbs@n3gd0lb dggobgdobsl goboom-
33mobBobgdgmoas o6 Jbmmme dmbammebgmao
g0bsbbama dgmgan, sedge dobmeb ©szegdamyg-
o (0bgo s 3gbadmm amdgmaemnsbo gogmagbas.
dgbodsdaba, Ladmemm osGRggebo 3Gmeggbammao
3mEbobs s godmimomgdol bogndzgmdg mbos
Rodmyomondwql [3; 13; 14].

3Omgabommo gobbgol boMabbdg aogmgbsl
obgbl nbo(s, Modgboe 3oMasm ool gsdagbaema
bgmmzbn®o 0b@gmgd@obs s s@sdnsbals gubd(s0-
9%0. 3mba(398ms 39135393, 39bmMmbbMBagMgdgdals
308mgmgbs, gbademm b3gbscgdol gmmBomgds s
©0©0 3mEnemdol 0b6gm@ds(300b dgmemgds dgo-
demgds §gdbmmmgasl seg3abemb, benemm dgmgaol
Lobmmdab dggobgds, 3mbiMg@mmo gomgdmg-
3gd0b gom35mabbabgds, sem@gMmbs@nzol dgmhggs
©d gom5by3z9@0mgdalb Bomgds 3Gmggbombamals
3™8398q6(30080 aMRgL. Bmbdz0980l sbgmo geo-
bobomgds §gdbmmmaon® dgbodmgdmmdsl 3Gmm-
B9Logm 3MEbILMSL 5gM™05698L s 83306 95L
Aam (3 0bxzm®m3s300b sMOLAMmMo g53mygbgdal,
0bg >3@™3>@ndgdgm 3grga vy R8mjorgsgergdel
>ds0mmdals [4; 6; 14].
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3bGamo 2. bgmmgby@o 068 gmgd@obs s 3Gmggbonmo gobbgol gubjionca

356560mgds gobsbly dsMmgado
%oﬁaﬁbgg;)saooﬁm;;ob bgmmgbano 06@gmgd@ob g9bgisos 3Gmggbombamolb gubgos
3mba(3939dal dgadmggds, 3mba(39305 dgbodsdabmdobs s
8mba 3980 Bm8agds 3eobogogaos o bob@gds@ndsazns Lobmmdals Iggobgds
393806930b, 89bwgb(30900bs domgdama 3gmga900b
Bobablbga sbarnaba 3005bM7d0b godmgzgmabs 0b@gM3MgG o300 s dgxnobgds
Jdgbadmm L3g6omgdabs s dggagdal | @edgz989d0b dggabgds s
30mgbmamgds 355063560390 L3gbagdal dg@hgge
> B gMmba@nggdab 35600680l s83s390s o 93Mbm3ogycn
dgecgds 3mbammEbgmo dgogagdol dgmemgds | 80bebdgbmbommmdal asbbobmagcs
a06y3980mgdab 3bom0@03nM0 nbggm®daznals 3Omgqboymo 3obbygs o
domgds 3m3Doyds Lodmemm gosbygzg@omgds
dg9aqdob Iggabgds o
36030 o IMbommobamo
dggagdolb dggebgds BJo™ 30 KR QORI 3d99am8o 3mddggdab
8oR39693mgdab dgromgds 256bobras
ByoMm: dgrggbaemos 538 mMgdal Bog [3; 4; 6; 13; 14].
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BoBaemgds 5B39693L, H™3 bgmmmzgby&o ab@gmgd@ob
303mygbgdobmob ghmom 3Gmggboymo gobbyge
a5056y39@0mgdab dogdal yggms g@&o3dg nbomhy-
693L magals Bmmb, o3 (30 8oL Bobostboa n(3gmyds.
dmba(398ma 6391353980bs @s sbsemaDdn §gdbmenm-
300b dmbsbamgmdolb s 3GmPgbombamb smago-
Lgmgdlb Egdbognco m3gfszogdal 65bammnbgsb s
80l bag80sbmdab Bomgdmmo dgmgagdob dgiebgdab-
396 303560030, 88 306mMdgd0 3meqLommo 3m33g-
896300 939330600905 0bgm@mIs300l Labommdal
dg0mB3gdobl, god@mmgdob dgxgMgdsl, dgbademm
dg93980b dga3obgdabs s gosbyszg@&omgdol wo-
Lodymgdsl [3; 4; 13; 14].

bgemmgbao 06@gmgd@ob asdmygbgdooc 3madbe-
09890 0bgm@Is308 3Bmxgbomboml aowmobysg-
&omgdab YRGH™ FoMmm sbomo@ o 3n® Logydzgmb
odmg3L, og®ed sMRg3560b ao39mgds 33mag dab
3M3398 9630530 GRgds. LEmMge o3 g&o3dg 3Mm-
Bgbogma asbbgs Igomme 393906 gds 3sLyy-
babidggdemmdsb: 3oMo, HmIgmo(s ox3obgdb domgdae
0bggm@mds300L, 06hg3L Imddgmgdol 356(056@L wo
00gdb bLedmmmm gssbyzg@omgdsl, 3sbababdag-
dgmos 53 goabyzg@nmgdob 3Emaqbomm abodag-
0935bg(3- &gdbmmmaool 3mboboemgmds gosbysg-
Bomgdal Im3Dogdada 3oLybalbdggdmmdal o6
48938, o330 30bo GoMamgdalb MYRGm 3zoxom
356bodmgMal bagnmmgdsl Bodmdmdl [4; 6; 14].

4. 36MBILOITRO 30LILOLABIdIRMBO
RO bITLM36TVH0 06&IRIIS&NL

303MYI6330LA1V6 RO303306I3IRN HOLASIBN

bgmmgbn&o 0b@gmgd@ob aod8mygbgds ggnbob-
L@ doMmgado 3Mmaggbommo 3sbmbalbdggdmmdal
sbaem ob3gd@gdL Bom3mMAmdL. ©gdbmmmmanals Joge
3m3bagdma sbsemada, 3Gmgbmba ob s @ gMbe-
Bommo 356056@ 930 gomsbygzg@omgdol 30dmgdl
30 gdamo 0bgm@mdsznnl 3Gmggbogma dggabgdals
35mEgdmgdabgeb of smsegobnxmgdl. dotajom,
0b6gm@ds(300b sddoggdada bymmabao 0b@g-
gd&ob 8mbaborgmdal BHILMSE gRmaw s (30my-
dgmo bgds Jomgdnmo 3gmgaolb Bomdmdsgmmdal,
Lobmmdabs s god3mygbgdals nbs6dgbmboemmdals
dggobgds [4; 6; 14; 15; 17].

3obbobdggdemmdal gobbodmgmabab mbos goo-
30xbmb 8 ggbmenmanm&n Lol gdabs s 3Mmegbom-
Boemol g9bg(30900. bgmmgby@ds 0b@gmgd8ds dgo-
dmgds 53 domb sMobfmmo 56 83560 Fmba(3930,
396 3500035m0bB0bmb 3mb 39 mo gomgdmgds o6
abgomo dgegan BoM8moaabml, Hmdgmas ©8s8g-
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b0 g5083mbBIgdsl Lagnmgdl. 3Bmggbombamals
3obbobdggdmmds LbmMgo 88 g@o3dy geobogds
— 356 9bs dgogobmb omgdymo 0bgym@mdszns,
Logofmgdalb dgdmbgggedn 350s53mb3amL ngo o
dbmmme 530b dg8ga a5dmaygbmb gosbygg@oemy-
30b obobodnmgdmaw. dgbsedsdaba, 3Mmeqbomema
3obbobdagdmmdol dggobgdobal gomsedbyzg@ns,
0809650 bomsbopme dggebos s gosdmbaws
&9dbmmmaool 30g& Bomgdamo dgogan [6; 14; 15].

bgmmgbyto 0b@gmgdob aodmygbgds g3absb-
Ly BoMngzedo Madwgbodg babol Habzb BoGIMImAL.
3mbas(393ms sMLEMMMES 56 NDNLEGMS, 3mbyo-
963000 0bgxm@Is(300L sMobomsbom wa(33o,
seam®omdqeo dgeggob sGabbmmo nb@gm3mgde-
(300 @5 33@™IsG0Ddgdm Jggobgdady gomodo-
398990 ©adm3ngdymgds dgadmgds gobsbbyma
30056y3980magdolb bomobbdg sabsbmb. 58 Mab 39-
dob d93(306985 Bmombmal dmbszgdmes batabbob
3MbBOMEU, g58mygbgdymoa LobGgdal dgbadmgd-
mmdgdobs s 3gdmmoggdob 3mebsb, domgdema
dg0939000L g9088mb3gdsLs s gowabyszg@omgdals
domgdol 3Gm3gLbdn 90880560l 3Bmagbogma Bg-

©03bg39mmdab dgbs@BRabgdal [5; 6; 15; 17; 19].

0b3gdob doGmngobmgol Logodms dsma bomdm-
dmdab Byommgdal godogxgbs. Imbsggdoms bacabbal
Mobgo 3gadmgds Bo68madgel sobma, dmdgg-
b0 o6 sGLBmAMs© 3mabogoomgdymo ab-
gm@3s(300b 30dmygbgdoom, §gdbmmmanyta Mab jo
— bobE 30l Fubdonc0 3gdbryozom b sEmabbmma
99300, bmmm 3Gmagqgboggma Gab 3o — domgdeema
0bgmE@3a (3000 sGLsMBoM gaabgdoms s godm-
4969300, sbgmn g880% 360 gbadmgdgmb brob gsbo-
LoBEZMML, BM3gem 9@&d3bgs bognMm ©sds@gdomo
3Mb&Gmema s gob 3m339@9bzosl doggnm3zbgds
dmgddgmgds [5; 6; 15].

a3bboggommgdbym yumomgdslb dmombmgl
dmbozgdms 3mbxnegbEosmyMmds ©s ©s(339.
3065bLE0 BoMmmgol 3Gm(3gLb3n dndogmgds bady-
Bom3gm Lydogd@ob BbsbbyFo damdamgmdal,
M3gMo(30900L, 3MmbGM3968gdabs ©s Ladmdagmm
3938930b 3gbobgd 0bgm@mBs (308, MmBmal sMobome-
bom g53myq6qd53 dgndmgds Mmam (3 Babsblbno,
obg Mg39@oEonmo Dosbo godmabzoml. 5308 m3
bgemmzbm©0 068 gmagd@ob asdmygbgdabab Babsbbsm
MBos 3060LdbEgHMU, Mo 8mba(393980b sdndoggdss
obodggda, Hmammos domdg bgomdals 3oMmdgdo s
0 3mb@Mmmo Imd3gwgdlb 0bggm®da(300b dgbabgzabe
5 353mygbgdab 3Gim39Lb3n [5; 6; 16].

3Emgggboge 35bbabdggdmmdal 0 303d0M©gds
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35006y3980mgdab obedygmgdal dgbsdmgdmmds(s.
306s6LaE L3gEosmab@b Mbos dggdemmb gsbdos-
AGML, B 0bggm@mds300L ogyFEbm gowsebyszg@o-
mgds, MmamE dggsbos bymmgby®o ab@gmgddoeb
309@ma dsm@gMmbsGngs. s3g39M0 @obodymygds
DbBOY639mymgzl 3Gmgbol geddgamgemmdsl s
3abybobdggdemmdasl 8 3933069db sGs &gdbmemmanol
303mygbgdsLmsb, 56339 0L dgegagdol 3Emeyg-
Loy Jgg3obgdabs s go8myqbgdabmab [4; 6; 15; 16].

3obbobdggdmmdal d3og0m gobsbomagds badyg-
Boc3gm Lydogd@nb Bos Bgbgdlbs s 3MbEHmEAb
3Om 3900696303 96w sabsbmb. bgmmgbyma
0b6&9mgd@ob 308myqbgdobol BobsbBs® mbrs gobo-
LoBEZMML, 306 58mMBIgdL 35dmygbadyymn dmbs(3g-
3900b LabEMmMbLL, gnb sg5olgdl Bnomgdym Jgogal
@ 30b g3ob@gds bodmmmm aswabygzg@omgdols
domgds. gb 93(306093L 3obYbabdggdmmdal go®-
3303mmdsb s bgmb @dmal §gdbmmmanobomgal
08 g0bd(300bL gows3gdsl, Gm3gmag 3Gmaggbomem
d9530Lgdabe s dgbadadal NRmydsdmbamgdsls Im-
ombmgl [4; 6; 15; 16].

3M6@Mmmal godmogmgdsed bgmmgbaa 0bdg-
mad@ob godmygbgdom domgdama g30msdgbmdgdo
o6 bes dgod30Mmb. ygzgmes 038 m3sG0dgdyma
m3gMsz00b bgmoo 3563gmcgdoman d98mEB3gds
Mmabes s Mgba@bob g3mbmdnsl 360336gemmgbow
Jg D030, 330Em™3 3MbGHmmal 068 gbbogmds
mbs 3ggbodedgdmmgb gnbsblbmmn gowsbyszg®nmyg-
dab Mol gL, godmygbgdemo dmba(393gd0b bobosmbs
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5 dgbadem dg(300m30b ggagdl. dsmsma Hobgal
30050694398 0mgds g@cm 0@mBs 3Mmgygbomm go-
©53mbB35d5L Imombmzl, bmmm gs638gmEgdaon o
LEbMEBNDgdNma M3gFs30g960l Jgdmbgzggedo
3Mb@H ™o dgadmgds dgcBgz00m, BabsbBat goblo-
BzOmo 3608 9M0ndgdom gobbm(s0gmmal [6;
15; 16].

3Mb@MMmoabos s 3Mmggbomma 3obyybabdggd-
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ABSTRACT

Property has played an important role in the life of society since time immemorial, because throughout the

entire past period a person, associating property with both his personal and his family’s economic well-being,

tried and still tries to protect it, both within the country and beyond its borders.

Accordingly, property, at first glance, should include the owner’s right to the assets which Article 147 of the
Civil Code of Georgia attributes to all things and to those intangible property benetfits, the possession, use, and
disposal of which may be exercised by natural and legal persons and the acquisition of which may occur without

restriction, if this is not prohibited by law or does not contradict moral norms.

However; due to the fact that the existing national legislation is characterized by a number of shortcomings,

in certain cases, and especially if there is corresponding political will for this, problems are created regarding the

protection of ownership rights over imnmovable property and certain intangible property benefits, which requires

appropriate legislative amendments.

Keywords: property, legislation, shortcomings, right, protection, things.
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ABSTRACT

Using examples of major mining and industrial facilities in Georgia, including coal, manganese, copper-
polymetallic, gold, barite and other deposits, the paper discusses waste generation during ore extraction and
processing and the associated problems. The conditions determining the volumes of waste generated are as-
sessed; among the principal factors are the technologies used, whose shortcomings lead to the rapid depletion
of deposit resources, particularly their high-grade portions. It is noted that, in terms of adverse environmental
impact, the use of technologies involving carcinogenic substances is particularly undesirable. Possible positive
aspects are also identified, namely that opportunities have been established for the secondary processing of
these wastes through the development and practical application of modern, innovative and environmentally safe
technologies. The biotechnological method is considered one such approach. The results of studies conducted and
continuing at the Biotechnology Research Department of the TSU Alexander Tvalchrelidze Caucasian Institute
of Mineral Resources are analyzed. Parameters established through laboratory testing of technological schemes
developed on the basis of these studies are presented. The quantitative parameters of mineral resources that
may be obtained through their practical implementation are assessed, and the possibilities for generalizing the
developed technological schemes are noted.

Keywords: mineral resource, waste, mining, biotechnology, industry; coal, barite, manganese, gold, copper; silver:
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