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ABSTRACT

The study outlines the future of economy, presents ideas about the impact COVID 19 will have on the future
of economy and whether the incentives and conjuncture of economic development will substantially change
in the future. It includes opinions about Georgian Economy, what direction the country should take in order to
adequately respond to the challenges of the future and create a sustainable basis for the further development.

As a conclusion, the Author offers solutions for further economic development of Georgia, as well as the solu-
tions for challenges faced by the country. The mentioned solutions require large-scale, effective measures and
reforms in the various fields.

It can be said, that the future of economy will be the same, as the perspective we create. According to
the conclusion, we should not to think about how we adapt to the challenges, but we should create a perspec-
tive so that the system can deal with challenges with little help (in most cases without any help) and introduced
incentives should efficiently/effectively adapt any person / system to new challenges - furthermore, in most
cases, persons employed in the system could create new opportunities / perspectives, such as: Skype, Google,
Samsung, etc. Such innovative or successful companies / technologies are not established by scientific, research-
based development plans, but by individuals operating in the right environment (under the right conditions) - by
its automatic mode (progress is made by free / attractive competition in a competitive environment and not by
targeted programs - by the content of this phrase we do not mean complete deregulation and chaos. Although,
over deregulation is always better than over regulation).

Purpose / point of view is simple - ,Let’s simply create a perspective®.

Key Words - future economy, economics, COVID-19, Pandemic, Georgia
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