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AHHOTALIMA

B cTaTbe paccMaTpHBAIOTCS BONPOCHI LIOKOBOIO BO3/€HCTBHS KOPOHABHPYCa
Ha MHPOBYI0 3KOHOMHKY, IOIDY3HB ero B IVIy60KYyo perjeccuro. [lo nporaosam Bce-
MHPHOI0 6aHKa, B 3TOM roJly 5JKOHOMHKY IIJIAHEThI JKJIeT CxkaThe Ha 5,2%. MupoBoit
NIPOTrHO3 CONPSKEH C KPAHHEH CTelNeHbI0 HEeONpeseJeHHOCTH. IKOHOMHYECKHE
10C/I€/CTBHSA 3aBUCAT OT PAKTOPOB, B3aHUMOJEHCTBHE KOTOPbIX TPYAHO MPECKa-
3aTb, B TOM YHCJIe OT Pa3BUTHA MNaHAEMHH, HHTEHCHBHOCTH H 3QQEKTHBHOCTH
Mep cAep>KUBAHHUS, MACIITA60B HapyLIeHUH MOCTaBOK, MOC/AEACTBHI PE3KOIo
YKeCTOYeHHS yCJIOBHH Ha MHPOBBIX QHUHAHCOBBIX PbIHKAX, C/IBUTOB B CTPYKTYpe
pacxos0B, H3MEHEeHHH B MOBeAEeHHH (HallpuMep, HECKJIOHHOCTH JII0ieH moceljaThb
TOProOBbI€ JeHTPBI H I10/Ib30BATHCS 001€CTBEHHBIM TPAHCIOPTOM), OT BJHAHHS
Ha yBEPEHHOCTb M BOJIATHJIbHOCTH I[€H HAa GUP>KeBbIe TOBApPBbI.

MHorue cTpaHbl CTaJIKHBAIOTCA C MHOMOYPOBHEBBIM KPH3HCOM, KOTODBIH
BKJIFOYAET IIOK B 00J1aCTH 34PaBOOXPAHEHHS, COOH B IKOHOMHKE BCJIEACTBHE
BHYTPEHHHX (aKTOPOB, pe3Koe NajeHHe BHEUIHErO CIPOCA, pa3BOPOT MOTOKOB
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KalHuTaaa U 00BaJl I[JeH HAa GUp)keBble TOBAPbL. [IpH 3TOM Mpeo6/1afjaloT pHCKH
YXyAIIeHUs CUTyaluH. [I0CKOJIbKY IKOHOMHYECKHE MTOC/1E€/CTBHS BKJIKOYAKT 0CO-
6eHHO CHJIbHBIE TOTPSCEHHUS B OTA€JIbHbBIX CEKTOPAX, JUPEKTHBHBIM OPTaHAM He-
00X0UMO 6y/1eT MPUHATH 3HAYUTETbHBIE aJPECHbIE MEePbI HAJIOTOBO-0I0/PKETHOH,
JIeHEe)KHO-KPEAUTHOH U UHAHCOBOH MOJUTHKH JJIF MOAJE€PKKH MOCTPAAABIIHX
JIOMAIITHUX X035THCTB U MPEAIPHITHH.

Takue fleFiCTBHUSI MOMOTYT COXPAHHUTD CYIeCTBYOIHe SIKOHOMHYECKHE OTHO-
[IeHHS Ha IPOTSDKEHUH BCEro MepHo/a peKpaljeHHs esITeJIbHOCTH U IPUHI[H-
MMHAJIbHO BAXXHBI JIJISI TOT'O, YTOOBI TOC/Ie 0CIa0/IeHUS NaHeMHH H OTMEeHbI Mep
CAIep>KUBAHHUS MOXKHO ObIJIO MOCTENEeHHO BEPHYTHCS K HOPMAaJIbHOMY YPOBHIO
aKTHBHOCTH.

PaccmaTpuBaroTcs KJr09eBbIe ACIIEeKThl IKOHOMHYECKHX MOTPSICEHHH, V2Ke BO-
meAnIux B HCTOPHIO. BbIIBHHYThI 6e30T/1araTeIbHble JJeHCTBUH /I CMATYeHHST
10CJIe/ICTBHI aHJeMHH JIJISI 3/[0DOBbSI H SKOHOMHKH, 3aIJUThI YSI3BUMBIX FDYIIIT
HaceJIeHHS H CO3JaHHs YCJIOBHH JJIS YCTOHYHUBOTO BOCCTaHOBJIeHHUS. [IpescTaB-
JIEHBI BbIBO/IbI HA Oy/ylIjee yCIelIHOe pa3BUTHE MAKPOIKOHOMHYECKHX PaKTOPOB.

KroueBbre c/10Ba: MHpOBasi 9)KOHOMHKA, MAHeMHa IKOHOMHKA.
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BCTYIVIEHUE

[Mangemuss COVID-19 pacnpocTpaHsieTcs € yrpoxKa-
01l CKOPOCThI0, 3apa3uB MUJIJIMOHBI JIIOZeN 1 paK-
THUYECKH OCTAHOBHB 3KOHOMUYECKYIO IESATETbHOCTD,
MOCKOJIBKY CTpPaHbl BBEJIU KeCTKUEe OTpaHUYeHUd Ha
nepesiBUKeHHe, YTOObl OCTAHOBUTD PaCpoCTpaHeH e
Bupyca. [lo Mepe pocTa 3/J0pOBbsI U UeJIOBEYECKUX
YKEPTB IKOHOMHUUYECKHUH y1Iep0 yKe OUeBHU/IEH U ITpe/]-
CcTaBJisieT COO0M caMblil 60/BILION 9KOHOMUYECKUN
LIOK, KOTOPBIN MUP HCIBITAJ 32 OCTAEJHUE JIeCITH-
sietus. B «[106a/1bHBIX 9KOHOMHUYECKHUX TEPCIEKTUBAX
Ha uoHb 2020 roga» onuchbIBalOTCA KaK OJivKakas,
TakK ¥ GJMKaiias nepcrnekTUBa BO3IeHCTBUSA MaH-
JleMHH, a TAKKe JI0JITOCPOYHBIN y1ep6, KOTOPbIN OHA
HaHecJa NepcneKkTUBaM pocTa. ba3oBblil NporHos
npeaycMaTpuBaeT cokpaueHue mupoBoro BBII Ha
5,2 mporeHTa B 2020 roJy C UCI0JIb30BaHUEM BECOB
PBIHOYHBIX 0OMEHHBIX KYPCOB - 3TO caMasi [J1y6oKas
o6asbHas peleccus 3a MocaeHUe AeCATUIeTHUs,
HEeCMOTpS Ha Ype3BblYaliHble YCUJINUSA IPABUTEJILCTB
10 MPOTUBOZENCTBHIO CIAZY C TOMOIbI0 QUHAHCOBOM
U JIeHeXXHO-KpeJUTHOU MOJUTUKU. OKUJaeTcs, YTo
B 60Jiee JOJITOCPOYHOM IIJIaHE TJIyOoKasi pereccus,
CIpOBOLMPOBAHHAs NaHAeMUeN, OCTaBUT CTOMKUe
mpaMbl U3-3a COKpallleHUs UHBECTULIUH, 3p03UU
YeJIOBEYECKOI'0 KalmuTasa u3-3a NOTepu paboThl U
06pa30BaHUs, a TaKKe pparMeHTalUU IJ1I06aJbHBIX
TOPrOBBIX CBAA3€d U CBA3eM MeX/Jy MNOCTaBIIUKAMU.
Kpusuc noguepkrBaeT He06X0AMMOCTb 6e30TJiara-
TeJbHbIX NEUCTBUU AJIS CMATYEHUS MOCJAeACTBUU
MaHJAeMUU JJis1 3J0OPOBbsI U 9KOHOMHUKH, 3aIUThI
YA3BUMBIX TPy HAaCeJI€HUS U CO3/IaHuUs YCI0BUH 19
YCTOMYHMBOTO BOCCTaHOBJIeHUS. 151 cTpaH c GopMuUpy-

IOLIMMCS] PBIHKOM M Pa3BUBAIOLMXCS CTPaH, MHOTHE
W3 KOTOPBIX CTAJKHUBAKTCS C CEPbe3HON ySA3BUMO-
CTbI0, KDUTUYECKU BAXKHO YKPEIJIATb CUCTEMBbI 00-
111eCTBEHHOT0 3/[paBOOXpPaHeHUs, pelllaThb IPO6JIeMBI,
cBsi3aHHbIe ¢ HepOPMaIbHBIM CEKTOPOM, U IPOBOJUTH
pedopMel, KOTOpBIE OYAY T NOAAePKUBATb YBEPEHHbIN
Y YCTOMYUBBIN POCT MOCJIE TOTO, KAK KPU3UC B 00J1aCTU
3/lpaBOOXpaHEHUs] YTUXHET.

NCTOPHUYECKOE COKPALIEHUE
JOXOJA HA AYyI1Y HACEJIEHUA

OkujiaeTcs, 4YTO NMaHJEeMUs BBeprHeT 60JIbIIKH-
CTBO CTpaH B peneccrio B 2020 roy, npy 3TOM JJ0XO0Z,
Ha Jylly HaceJeHUsl COKPATUTCS B caMOM 6OJIbIION
yacTtu ctpaH mupa ¢ 1870 roga. [Ipornosupyercs,
YTO CTPaHbl C pa3BUTON 3KOHOMMUKOHN COKPATATCA
Ha 7 npoueHTOoB. [1] 3Ta ci1abocTh oTpa3uTCcsa Ha
nepcreKTUBax CTpaH ¢ GOPMUPYIOLMMCS PbIHKOM U
pa3BUBAIOIIMUXCA CTPAH, KOTOPHIE, 110 TPOrHO3aM, CO-
KpaTATCA Ha 2,5 NPOLIeHTa, IOCKOJIbKY OHU CIIPaBATCA
CO CBOMMM COOGCTBEHHBIMH BCIbIIIKAMU BUpYCa BHY-
TPU CTPaHbL ITO Oy/[eT caMbIi CIa0bIH IOKa3aTe b
JUIs1 JaHHOM I'PyIIbl 9KOHOMUK 110 KpaiiHell Mepe 3a
HecTbjecaT JieT. Kpusuc noguepkuBaeT Heo6X0AH-
MOCTb 6e30TIaraTe/IbHbIX JJeHCTBUH [/ CMATYeHUs
HocJie/ICTBUM NaHeMUHU JIJ151 3/l0POBbS U 9KOHOMUKH,
3alUThl YI3BUMBbIX IPYII HAaceJeHUs U CO3/laHus yC-
JIOBUM JIJ191 AJTUTEJIbHOTO BOCCTAaHOBJIeHUs. O>KuiaeT-
cs1,uTo B 2020 roZty 60/IbIIMHCTBO CTPaH CTOJKHETCSA
C peneccuen.

KaxxAblil pernoH nojBep:XeH 3HAYUTEJbHOMY
CHU)KEHUI0 TeMIIoB pocTa. BoctoyHas A3us u Tuxoo-

JAuarpama 1. /loyis1 3KOHOMUKHU B peneccum, 1871-2021 rr.
(Josa cTpaH c exxerogHbiM coKkpameHueM BBII Ha aymy HacesleHHs. 3aTeHeHHbIE 0671aCTU OTHOCATCA

K IV1I06a/IbHBIM peneccusM. JlanHble Ha 2020-2021 roasl ABASIOTCA NporHosamu.) [1]

Share of economies in recession, 1871-2021

100

1871 1901 1931

1961 1991 2021

Ne3(58), 2020 69¢mn, year

ObOR(O 33MEMAOLB0 THE NEW ECONOMIST



OO0 33M6M30LBO THE NEW ECONOMIST

93G603®Jd5/SCIENCE

ISSN 1512-4649

KEaHCKUH peruoH BbIpacTyT Jiuilb Ha 0,5%. KxkxHas
Azus cokparutca Ha 2,7%, ctpanbl AQpUKH K 0Ty
ot Caxapsl - Ha 2,8%, Bamxkuuit Boctok 1 CeBepHas
Adpuxka - Ha 4,2%, EBpona u lleHTpanbHas A3us - Ha
4,7%, a JlaTuHCcKass AMepuKa - Ha 7,2%. Oxxupaercs,
YTO 3TH CNaZibl IOBEPHYT BCHATH FOAbI IpOrpecca B
JIOCTW)KEHUH 1eJied B 06J1aCTH Pa3BUTHUS U BEPHYT
JleCITKY MHUJIJIMOHOB JIIOZIed 06paTHO B KPaWHIOKO
Huiety. [3]

Ctpanbl ¢ GOPMUPYIOLUMCS PIHKOM U pa3BUBa-
I0IIMECSs] CTPAaHbI 6YAYT CTAJIKUBATHCSA C 3IKOHOMUYe-
CKUMH NPEeNsSITCTBUSAMU C Pa3HbIX CTOPOH: ZIaBJIEHUEM
Ha cjabble CUCTEeMbI 3/]paBOOXpaHEHUs], yIaZKOM
TOProOBJIM U TYPU3Ma, COKPAI[eHHUEM JIEHEXHBIX Te-
pPeBO/IOB, OTPAaHUYEHHBIMHU NMOTOKAMU KalUTala U
YKeCTKUMU GUHAHCOBBIMH YCJI0BUSIMU Ha GOHE pacTy-
e 3a10/KeHHOCTH. OCO6EHHO CHJIBHO MOCTPAZAI0T
3KCNOPTEPbI SHEPTOHOCUTEEN UJTU TPOMBbILITIEHHbIX
TOBapoB. [laHZeMHUs U yCUJIHUS 10 ee CAepKUBAHUIO
BbI3BAJIU OeCTIpelie/IeHTHBIN 06BaJI cripoca Ha HePThb U
o6BaJI ieH Ha HedThb. CIPOC HAa METAJLJIbI U CBSI3aHHbIE
C TPAHCIIOPTOM TOBAphl, TAKHMe KaK pe3rHa U IJIaTH-
Ha, UCMOJIb3yeMble [IJIsT aBTOMOOU/IBHBIX 3alT4acTeH,
TaKKe ynasu. XOTs CeJIbCKOX035IMCTBEHHbIE PhIHKH BO
BCEM MHUpE XOPOIIO CHabXeHbl, TOProBble OTpaHUYe-
HUS ¥ COOU B LIeNI0YKaX IOCTABOK MOT'YT B HEKOTOPBIX
MecTaX BbI3BaTh NPOGJIEMBI C POJAOBOJIBCTBEHHOHN
6€30MaCHOCThIO.

Peneccusi COVID-19 npuBesia K caMoMy 6bICTPO-
MY U Pe3KOMY CHUKEHUI0 KOHCEHCYCHBIX TPOTHO30B

pocTa cpeZiu Bcex MUPOBBIX peneccuid ¢ 1990 roga.

Oco6eHHO TPeBOXXHbIM acHeKTOM IPOrHo3a fB-
JIieTCsl TYMaHUTapHbIA U 9KOHOMHUUYECKUH yIepo,
KOTOPbIH [V106a/1bHast pelieccusi HaHeCceT 3KOHOMUKE C
06MUPHBIMU HepopMaIbHBIMU CEKTOPaMHU, KOTOpble
COCTaBJIAIOT IpUMepHO oAHy TpeTb BBII 1 okoJio 70%
0011[el 3aHATOCTU B CTPaHaX ¢ POPMUPYIOIIUMCS PhIH-
KOM M pPa3BUBAOLIMXCA CTPaHax. [I0JTMTUKY JOKHBI
paccMOTpeTh HOBATOPCKHE Mephbl 110 06ecledyeHHIo
JlOXO/JI0B 3TUX pabOTHUKOB U KPeZUTHOM MO/ IePAKKHU
JUISl 3TUX NIPeATIPUATHUH.

JI0JITOCPOYHBIH YIIEPE IOTEHIUAJILHOMY
BBIIIYCKY, POCT NPOU3BOANUTE/IBHOCTH
[7106a/bHBIX 9KOHOMUYECKUX NepCleKTHBax» 3a

rioHb 2020 roza 3a paMKaMM KpaTKOCPOYHOU Iep-
CHEeKTHUBBI PaCCMAaTPUBAIOTCA BO3MOXHbIE MOCJIe/-
CTBUSA IIyOOKOW I7106a/IbHOM peLieccur: CHUXKEeHUe
MOTeHIIMaJbHOr0 06'beMa NMPOU3BO/CTBA, KOTOPOTO
3KOHOMHKA MOXeT JOCTHUYb IPU MOJHOH 3arpyske
Y NOJTHOM 3aHATOCTHU U NPOU3BOAUTEJNBHOCTH TPY-
JAa. Ycunusa no caepxkuBanuio COVID-19 B cTpaHax
¢ bopMHUPYIOLIMMCSA PBIHKOM U Pa3BUBAIOLIUXCA
CTpaHax, BKJ/4Yasl CTPaHbl C HUSKUMHU J0X0laMHU U
OrpaHUYeHHBbIMH BO3MOXHOCTSIMHU 3/JpaBOOXpaHe-
HHUSA, MOTYT BbI3BaThb 60J1ee [NIy6OKYI0 U IINTEeJIbHYI0
pelLecculo, 4YTO yCYTyOUT MHOTOJIETHIOI TeH/IeHIHI0
3aMe/lIeHHs TOTEHIIMAJIbHOTO POCTa U pOCTa POU3-
BOAUTEJIbHOCTU. MHOTI'Me cTpaHbl ¢ QOPMHUPYIOIIUMCS
PBIHKOM M pa3BUBAOILeCs CTPaHbI yKe IeMOHCTPU-

JAuarpama 2. KoHceHcyc-nporao3sl Muposoro BBII (B nponeHTax)

(C ceHTA6pA MO AeKaGPb OTOGPAXKAIOTCA NPOTHO3BI, CAE/IAaHHBIE B IPeblAYLIEeM I'OAy, a C IHBapA Mo
WIOHD - JAHHbIE 3a TEKYLUM roa. /laHHble 32 1991 roa 0OTHOCATCA K CTPaHaM C pa3BUTON 3KOHOMUKOM
TOJIBKO M3-3a HA/IN4YUA JAaHHbIX.) [3]
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poBasu 6oJiee c1abbIN PoCT 10 3TOro Kpuauca. Lok ot
COVID-19 Teneps elrie 60JIbIle YCJIOXKHSET MPOOJIEMBI,
C KOTOPBIMH CTAJIKUBAIOTCS 3TH 9KOHOMHUKHU. Elle o/iHa
BaykKHasi 0CO6EHHOCTb HbIHEUTHEero IaH/madTa - UCTO-
pUuyYecKui o6BaJs cipoca Ha HeTh U IleH Ha HePTh. [4]
Huskue nieHbl Ha HEQTh MOTYT B JIy4llIeM CIy4yae oOKa-
3aTh BpEMEHHYI0 TepBOHAYaAIbHY0 OAIEPHKKY POCTY
nocJjie CHATUS OTPAaHUYEHUH HA 9KOHOMHUYECKYIO
JlesiTebHOCTb. OTHAKO JlaKe M0cJie BOCCTaHOBJIEHUS
crpoca HebGJIaronpUsTHble BO3/JJ€eUCTBUS Ha IKCIIOP-
TEPOB 3HEPTUH MOTYT NEPEBECUTH JIIOObIE BBITO/bI
JUIsl 1esITeJIbHOCTH UMIIOPTEPOB 3Hepruu. Huskue
I[eHbl HAa HePThb AAIOT MPOU3BOAUTEAM HEPTH BO3-
MOXXHOCTb JUBEPCUPULNPOBATH CBOI0 IKOHOMHUKY.
Kpome Toro, HelaBHee TaJieHKeE 11eH Ha HEPTb MOXKET
NPUAATH JIONMOJHUTENbHBIN UMIYJIbC pedpopMaM B
00J1aCTH Cy6CUINPOBAHUS 3HEPTUHN U YIVIYOUTh HX,
KaK TOJIbKO CTUXHET KPU3UC B 00J1aCTH 3ipaBOOXpa-
HeHus. [lepes 1MIIOM 3TOM TPEBOXKHOM IepPCIEKTUBBI
nepBooYepeSHOH 3a1a4el A5 MOJIUTHUKOB SIBJISIETCS
pellleHue MPOGJIeMbl KpU3UCa 3/JpaBOOXpPaHEHUs U
c/lep>KMBaHUe KPAaTKOCPOUYHOI0 3KOHOMUYECKOTO
yiep6a. B 6osiee J0rocpoyHO MepCeKTHBE BJa-
CTSIM HE06X0/IMMO MTPOBECTU KOMILJIEKCHbBIE IPOTrpaM-
Mbl pedOPM /1J1s YIydILIeHUSI OCHOBHBIX GaKTOPOB 3KO-
HOMHYECKOT'0 POCTa, KaK TOJIbKO KPU3KC 3aKOHYUTCS.
[TosIMTHKA BOCCTAaHOBJIEHUs] KaK B KPATKOCPOYHOH,
TaK U B JI0JITOCPOYHOU MepCreKTUBe Mpe/nosaraet
YKpEeIJIeHHE CIyXK0 3/JpaBOOXpaHEHUsI U MPUHSITHE
IeJieBbIX MepP CTUMYJUPOBAHUSA, YTOOBI MTOMOYb
BO30GHOBUTH POCT, BKJIIOUAs MOAAEPKKY YACTHOTO
CEKTOpa U MOoJIyYeHHUe JleHer HalpsIMyIo JoAsaM. B

NEePUOJ CMIATYeHHsl MOCJAECTBUH CTpaHaM CleAyeT
COCPeIOTOYMUTb BHUMaHUe Ha MOAJAepKaHUH IKOHO-
MUYeCKOH aKTUBHOCTH C IOAJI€PXKKOH JOMOXO3SHCTB,
$uUpM U 0CHOBHBIX yciyT. [J106a1bHas KOOpAUHALIUSA
U COTPYAHUYECTBO Mep, He06X0JUMBIX [/l 3aMe/j1e-
HUS paclpoCcTpaHeHUs NaHeMUH, U IKOHOMHUYECKHX
JleACTBUM, HEOBXOAMMBIX JJ1s1 CMAr4YeHUsI SKOHOMUYe-
CKOro y1ep6a, BKJI04as MeXx/yHapOoJHYIO IO e PrKKY,
obecreynBalOT HAaUOOJIbLINE LIAHCHI HA JOCTHXKEHHE
1esiel 061eCTBEHHOTO 3/[paBOOXPAaHEHUS U obecrie-
YyeHHe yCTOMYUBOTO [7106a/1bHOT0 BOCCTAHOBJIEHUS.

BbIBO/IbI:

. [laHnmeMus, Mo Bced BepOSATHOCTH, 6oJsiee
naryoHO CKaXKeTCsl Ha 3/paBOOXPAaHEHUHU U IKOHO-
MUKe CTPaH C 06IIUPHBIM HePOPMaTbHBIM CEKTOPOM
3KOHOMHKH.

. [TaH/1eMUsI HAHOCUT TSDKEJIbIH ylllep6 Hacesie-
HUIO Y 9KOHOMUKe GeJHEHIIUX CTPaH.

. Y Kax/Jloro peruoHa ecTb CBOM CJabOCTH,
onpesiesIsIIIYe ero yI3BUMOCTb K NaHJIeMHUU U CBsI-
3aHHOMY C HEH 3KOHOMUYECKOMY Criafy.

. C60wu B 1/106a/IbHBIX TPOU3BO/ICTBEHHO-COBI-
TOBBIX I[ENAX CIOCOGHBI YCYTYOUTh IOKOBOE BO3-
JleliCTBUE NaHIeMUH Ha TOPTOBJIIO, TPOU3BOJICTBO U
$UHAHCOBBIE PBIHKH.

. BecbMa BeposITHO, YTO TJIy6OKasl peleccust
HaHeCeT JI0JITOBPEeMEeHHbIN yiep6 UWHBECTUIUAM,
NpPUBEJIET K UCTOIIEHHUIO YeJ0BEYECKOTO KanuTasaa
BCJIe/ICTBHE 6e3paboTHIIbI U CIPOBOLUPYET Hapylile-
HUe IJI06a/IbHBIX TOPTOBBIX ¥ TPOU3BO/ICTBEHHO-0bI-
TOBBIX CBA3€M.
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PROSPECTS FOR THE GLOBAL ECONOMY DURING THE COVID-19 PANDEMIC

Lasha Tabatadze
Doctor of Business Administration,
Associated Professor of Caucasus International University

ABSTRACT

The article examines the shock impact of the coronavirus on the global economy, plunging it into a deep
recession. According to the forecasts of the World Bank, this year the planet’s economy will contract by 5.2%.
The global forecast is fraught with extreme uncertainty. Economic impacts depend on factors that are difficult
to predict interactions, including the development of the pandemic, the intensity and effectiveness of contain-
ment measures, the magnitude of supply disruptions, the impact of a dramatic tightening of conditions in global
financial markets, shifts in spending patterns, changes in behavior (for example, reluctance of people shopping
malls and public transportation), from the impact on confidence and volatility in commodity prices.

Many countries are facing a multi-layered crisis that includes a health shock, domestic disruptions to the
economy, a sharp drop in external demand, a reversal in capital flows and a collapse in commodity prices. At the
same time, risks of deterioration of the situation prevail. Because the economic impact includes particularly se-
vere shocks in selected sectors, policymakers will need to take significant targeted fiscal, monetary and financial
policy measures to support affected households and businesses. Such action will help maintain existing economic
relationships throughout the shutdown and are essential to ensure that, once the pandemic has weakened and
containment measures removed, a gradual return to normal activity levels can be made. The key aspects of histori-
cal economic shocks are considered. Urgent actions were put forward to mitigate the health and economic impact
of the pandemic, protect vulnerable populations and create conditions for sustainable recovery. Conclusions for
the future successful development of macroeconomic factors are presented.
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