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isev sainvesticio garemos Sesaxeb saqarTveloSi

anu  rogori investori gvWirdeba?

loid qarCava

biznesis administrirebis doqtori, 
profesori

Cvens sazogadoebaSi miRebuli azria (amas 

vismenT xelisuflebis mxridan ukve 20 welze 

metia), rom investiciebis Semosvla qveyanaSi, 

kargi niSania. mis dadebiT mxareebad iTvle-

ba is, rom dasaqmdeba mosaxleobis garkveuli 

nawili da gadasaxadebis saxiT garkveuli 

Tanxebi Seva saxelmwifo biujetSi. erTic 

da meorec, marTlac, dadebiTi da misaRebi 

momentia, magram ara saukeTeso varianti. ar 

vambobT, rom investiciebi ar unda Semovides 

qveyanaSi, piriqiT unda Semovides, magram sak-

iTxavia visi fuli Semodis, raSi ideba Semo-

suli investicia da ra sargebloba moaqvs 

mas qveynisTvis da ra sargebloba moaqvs 

investorisTvis. investori suleli ar aris, 

rom Cvenma qveyanam mogeba naxos da TviTon ki 

- zarali. biznesis kanonia, rom orive mxarem 

sargebeli unda miiRos garigebis Sedegad, ma-

gram mogebis ganawinileba ar unda iyos Tana-

fardobiT 90/10-ze investoris sasargeblod.

maS, CavuRrmavdeT, ra aris misi uaryofiTi 

mxareebi?

Tu Cven aqcents aviRebT mxolod ucx-

our investiciebze da mis xarjze moxdeba 

ekonomikis aRmavloba, Sedegad miviRebT imas, 

rom yvelaze momgebian dargebs Seisyidian 

ucxoelebi, romelTac (savaraudod) wilSi 

Caujdeba adgilobrivi maRali donis Ci-

novniki (am cdunebis albaToba Zalian didia 

nebismier qveyanaSi da xelisuflebaSi). Tu 

wina xelisuflebis msgavsad ganviTarda mov-

lenebi, adgilobrivebs daasaqmeben iaf muSa-

xelad, droebiT muSad, romelsac SromiTi 

xelSekrulebiT eqneba mxolod mosamsxuris 

funqcia da meti aranairi ufleba. ufro met-

ic, top-menejerebi xom ucxoelebi iqnebian, 

Zalian didi albaTobiT, rigiTi TanamSrom-

lebis umravlesobac ucxoelebs Camoiyvanen 

(Cven gvaqvs amis magaliTebi Cinelebis saxiT 

iusticiis saxlis mSeneblobisas TbilisSi), 

adgilobrivebi ki (Tundac diplomianebi) - 

SeiZleba iyvnen damlageblebi, miwis mTxrel-

ebi, mZRolebi, mimtanebi da a.S., rogorc es 

xdeboda wina xelisuflebis dros. marTalia, 

axla mzaddeba kanonproeqti `SromiTi mi-

graciis Sesaxeb~, magram iq yuradReba gamax-

vilebulia adgilobrivebis dasaqmebis upi-

ratesobaze, garkveul SezRudvebze, magram es 

mainc ar mgonia saukeTeso gamosavali iyos, 

yovel SemTxvevaSi, amiT ZiriTadi problema, 

razec Cven vakeTebT aqcentebs, ver gadawyde-

ba.

mTavari problema, romelsac arc erTi 

xelisufleba dRemde ver Tu ar aqcevs 

yuradRebas, nebsiT Tu uneblied,  isaa rom 

ucxoel investors mTeli mogeba Tavis qveya-

naSi miaqvs. movitanoT konkretuli magaliTi: 

2011 wels saqarTveloSi warmoebulia 9912,2 

statiaSi ganxilulia ucxouri investiciebis dadebiTi da uaryofiTi mxareebi qveynis 

ekonomikisaTvis. ucxouri investicia ar unda iyos mxolod investoris ineresebze morgebu-

li biznesi. is unda icavdes adgilobrivi mosaxleobis ekonomikur da erovnul interesebs. 

adgilobrivi mosaxleoba ar unda gamovides mxolod Savi muSis rolSi da monuri Sromis 

safasurad mxolod lukma purs ar unda iRebdes sakuTar qveyanaSi,  aramed is unda gaxdes 

garkveuli wilis mesakuTrec. statiaSi mocemulif rigi faqtobrivi monacemebi wamoyenebuli 

winadadebebis dasadastureblad.



#3-4(34-35), 2014  weli, year46

ae
a
x
a
l
i
 
e
k
o
n
o
m
i
s
t
i
 
TH

E 
N

EW
 E

C
O

N
O

M
IS

T
mecniereba/SCIENCE
mln kvt.sT eleqtroenergia [3,gv.255], romlis 

sarealizacio Rirebuleba 1,5 miliard larze 

metia. aqedan sufTa mogebaa sul cota 10%. e.i. 

minimum 150 milioni lari (SeiZleba 2-jer 

metic) gavida qveynidan, marto erTi wlis 

manZilze, mxolod erTi dargidan, rad-

gan eleqtrosistemaSi momuSave kompaniebis 

daaxloebiT 90% ucxouri (kerZod, rusuli) 

kompaniebis xelSia. mkiTxvels vurCevdiT, Tu 

jerac ar waukiTxavs T. WiWinaZis `qarTuli 

ekonomikis mkvlelebi~, Tb. 2014, waikiTxon 

da aseve, waikiTxon an moisminon jon perkin-

sis `ekonomikuri mkvlelis aRsareba~ (Jon 
Perkins – Confessions of Economic Hitman, https://www.
youtube.com/watch?v=pWiq7l6poQk). 

amgvar SemTxvevaSi, adgilobrivi adamiani 

verasodes SeZlebs misTvis konkurenciis 

gawevas, Tu ar iqneba gatarebuli proteq-

cionistuli politika. cnobisaTvis, iaponias 

11 aTasze meti dasaxelebis produqciaze aqvs 

proteqcionistuli midgoma. gasagebia saer-

TaSoriso institutebis zewola, magram Tu 

gonierebas gamoviCenT, SeuZlebelic arafe-

ria. udidesi goniereba da Zalisxmevaa saWi-

ro amgvari winaaRmdegobebis gadasalaxavad 

xelisuflebis mxridan pirvel rigSi, romel-

sac sWirdeba xalxis Tanadgoma. 

Tu zemoTxsenebul eleqtrosistemaSi mo-

muSave kompaniebis mflobeli iqneboda rezi-

denti piri, is am sufTa mogebis reinvestire-

bas moaxdenda saqarTveloSi da kidev axali 

dargis amoqmedeba moxdeboda, Seiqmneboda 

axali samuSao adgilebi. dReisaTvis ki Cven 

gvrCeba mxolod dapurebuli muSa-xeli da 

gamdidrebuli investori. xelfasi, romel-

sac iRebs aq dasaqmebuli adamianebis udide-

si nawili, savaraudod 95%, es mxolod maTi 

saarsebo saSualebaa.

aseT mdgomareobaSia TiTqmis yvela 

strategiuli obieqti:

- kazreTis oqros sabado (`madneuli~ da 

`kvarciti~);

- WiaTuris marganecis sabado;

- foTis porti;

- baTumis porti;

- rusTavis metalurgiuli qarxana;

- eleqtrosistemaSi momuSave yvela msx-

vili organizaciebi da a.S.

erTaderTi, rkinigza ar gayidula, ver 

moaswres...

amasTan, roca dangreul ekonomikaSi Semo-

dis ucxoeli investori, is dargis monopo-

listi xdeba, aiTvisebs bazars da radgan adg-

ilobrivebs Sesabamisi kapitali ar aqvT da 

mas verc verasodes wamoewevian adgilobrivi 

biznesmenebi. arada dRevandel msoflioSi 

saxelmwifoebs Soris mTavari winaaRmdegoma 

swored bazris gadanawilebaSia.

aq yvelaze metad Sesaferisia ilia 

WavWavaZis magaliTi: 1882 wels ucxoelma kapi-

talistma meisnerma gadawyvita kaxeTis zvreb-

is Sesyidva, raSic is milion naxevars gadaix-

dida oqroTi. da es maSin Zalian didi fuli 

iyo, erTi cxvari Rirda 12 abazi. qarTvelTa 

nawilma es moiwona, magram ilia WavWavaZem 

swored maSin dawera statia `baton meisneris 

proeqti~, sadac man kargad daasabuTa, rom 

meisneri Tu Seisyidis kaxeTis miwebs, is Cvens 

glexebs proletarad gadaaqcevs da Cvens Rvi-

nos mamasisxlad mogvyidiso. am statiis ga-

mosvlis Semdeg qarTulma sazogadoebam uari 

uTxra meisners kaxeTis miwebis miyidvaze.[11] 

da Tu dRes Cven vyidiT miwebs ucxoelebze 

es an Cveni uvicobis, uwignurobis bralia an 

imis moRalaturi qmedeba, vinc amas akeTebs. 

swored ucxouri kapitalis rolze saubri-

sas ambobs ilia WavWavaZe _ `ufulo eri 

fulianTa saZovari, misi sacxovrisi xdeba~.[4, 

gv. 23-24] da iqve agrZelebs, `qurdbacaca bur-

Juazia da kapitalizmis gaumaZRari stomaqi 

qarTvelebs saxsenebels gagviwyvets, Tu Cveni 

mxridanac Cveni cxovrebis uwereli kanonebi 

ar movimarjveT. . .  kapitali, roca namusiania, 

kargia, magram unamuso kapitali _ CarCuli 

fuli bunebiTad mxdalia, imitom, rom qurd-

bacacaa _ iqa mkis, sadac ar uTesia. . . ~ [4, 

gv.24] 

ucxouri investiciebisTvis karis gaReba, 

miT umetes masiurad, SeiZleba SevadaroT 

ojaxs, romelic Svils ver aCens imis gamo, rom 

ekonomiurad uWirs. am dros ucxoeli gTava-

zobs, _ iSvile Cemi erT-erTi Svili, romel-

ic saWmlis fuls mogcems. Senc daTanxmde, 

Svili ar gaaCino da Sens mere mas gadaecema 

mTeli memkvidreoba. Tu amas eTanxmebi, e.i. 

SenTvis mniSvneloba ara aqvs momavals, mTa-

varia dRes iyo dapurebuli, gaivso sakuTari 

`stomaqi~ da miiRoo sxva amqveyniuri wuT-

ieri siamovnebebi. aseTi ideologia aris qvey-

nis saxelmwifoebriobis upirvelesi mteri, 
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radgan `naSvilebi~ ucxoeli daepatroneba 

Sens mama-papis sisxliT SenarCunebul, isedac 

ganaxevrebul saqarTvelos da saqarTvelo 

darCeba qarTvelebis gareSe. 

vinmes gana eWvi epareba imaSi, rom ufro 

normaluria sakuTari Svili gyavdes da Tun-

dac gaWirvebiT, sakuTari saxsrebiTa da Sro-

miT gamozardo, aRzardo Seni eris wiaRSi 

saukuneebis manZilze Camoyalibebuli patri-

otuli mentalitetiT da a.S. ltolva ucx-

ourisken, an ucxoelis Camoyvanisken, Tundac 

ucxoeTSi wasvlisken, esaa nabiji gadagvare-

bisken, miT umetes globalizaciis epoqaSi.

im SemTxvevaSi, rodesac kompaniis mflo-

beli adgilobrivi piria, is yovelTvis ufro 

humanuria da Sesabamisad, SedarebiT maRal 

anazRaurebas aZlevs dasaqmebulebs. fordis 

magaliTi rom aviRoT, is jer kidev XX 

saukunis 10-iani wlebis Sua xanebSi dReSi 5 

dolars uxdida Tavis muSa-xels. es imdenad 

maRali anazRaureba iyo im droisaTvis, rom 

Tavis erT-erT wignSi jon hanteri werda: 

„1914  wels moxda ori mniSvnelovani movlena: 

jer ifeTqa pirvelma msoflio omma. odnav 

adre ki, movida cnoba imis Sesaxeb, rom for-

di muSebs samuSao dReSi minimum 5 dolars 

gadauxdis. ara var darwmunebuli, Tu am mov-

lenaTagan, romeli daamaxsovrdeba xalxs 

yvelaze metad.”[2,gv.29] fordi ararezidenti 

biznesmeni rom yofiliyo, saeWvoa, mas aseTi 

didi xelfasi mieca Tavisi muSebisaTvis, ma-

Sin rodesac gareT umuSevarTa rigi idga. 

qarTvelebSi ki mecenatoba da qvelmoqmedeba 

sxvebisgan ar gveswaleba. Cvens warsulSi 

amis SesaniSnavi magaliTia daviT sarajiS-

vili, akaki xoStaria da sxvebi, uaxloes war-

sulSi da dResac ki – yofili premier-minis-

tri – biZina ivaniSvili. 

Cven gvinda da gvWirdeba SevimuSaoT ucx-

ouri investiciebis mozidvis iseTi meqaniz-

mi, rodesac adgilobrivi mosaxleoba iqneba 

partniori, mesakuTrec (Tu ra wilSi, es mo-

laparakebis sakiTxia) da ara mxolod mosam-

saxure yovelgvari uflebis gareSe. Cven unda 

gamovnaxoT oqros Sualedi, romelic misaRe-

bi iqneba investorisTvisac da adgilobrivi 

mosaxleobisTvisac. marto ucxouri inves-

ticiebi da maT mier fabrika-qarxnebis mSen-

ebloba ar unda iyos TviTmizani, sakiTxavia 

ris fasad gvijdeba Cven es `investicia~, ra 

sargeblobas xedavs ucxoeli da ra sarge-

blobas xedavs adgilobrivi? SevadaroT, 

gavaanalizoT es momentebi da Tu CvenTvis 

ukeTesi pirobebia, mxolod maSin davrToT 

neba ucxour investiciebs da ar nebismiers. 

es sakiTxic sajaro, ufro eqspertebis ganx-

ilvas unda eqvemdebarebodes Cvenis Rrma rw-

meniT.

mTavrobis wevrebisgan gvesmoda da gvesmis  

momRimari saxis gamometyvelebiT warmoTqmu-

li aseTi sityvebi: ~Cven SevxvdiT ucxoel 

biznesmenebs...~ (asaxeleben qveynebs, firmebs, 

maT menejerebs. . .), `isini apireben aseulobiT 

milioni dolaris investirebas saqarTvelo-

Si~. . . da a.S. ibadeba kiTxva: ratom unda 

xvdebodes xelisuflebis warmomadgeneli 

ucxoel biznesmenebs? Sen xar saxelmwifo 

moxele, xelisufali, politikis gamtare-

beli. keTili inebe da SeimuSave politika 

mecnierebisa da specialistebis, dainterese-

buli sazogadoebis monawileobiT, xolo in-

vestori TviTon moZebnis gzas investiciebis 

Casadebad. winaaRmdeg SemTxvevaSi, Cndeba eWvi, 

rom xelisuflebis maRali donis Cinovniki 

farul garigebaSi Sedis ucxoel investor-

Tan da xelsayrel pirobebs uqmnis aq bi-

znesis asawyobad. aseTi biznesi ucxoelisT-

vis ki iqneba biznesi, radgan fuls akeTebs, 

magram qveynisTvis, calkeuli moqalaqisT-

vis ra iqneba? araferi! ufro sworad, Sanss 

gvarTmevs, odesme Cvens qveyanaSi msgavsi bi-

znesi avawyoT.

 

sad veZeboT investori?

migvaCnia, rom yvela raionma, qalaqma, 

sofelma unda gaakeTos im biznesmenTa sia, 

romlebic Tavisi raionidan, qalaqidan arian 

wasuli sazRvargareT. moiZion maTi koor-

dinatebi, raTa maT SesTavazon pirvel rig-

Si, - investiciebi ganaxorcielon sakuTar 

raionSi, sakuTar qalaqSi, xolo saxelmwi-

fo garantad daudges da xeli Seuwyos, maT 

misces SeRavaTebi pirvel rigSi, xolo Semdeg 

Tu aucilebloba iqneba, gamonaklisis saxiT 

movizidoT ucxouri investiciebi. aRniSnu-

li sakiTxis ufro konkretulad Seswavla 

da mofiqreba SeiZleba, Tu ra SesaZlebloba 

aqvs qveyanas, magram es unda iyos erT-erTi 

strategiuli mimarTuleba – Cvenianebis 

dabruneba samSobloSi. 
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es imitom aris kargi da saukeTeso vari-

anti, rom Tavis raionSi da qalaqSi ufro 

advilad wamova kaci, radgan mas iq naTe-

savebi da axloblebi hyavs, icis aqauroba 

da maRalia ndobis faqtori. masSi auci-

leblad imoqmedebs patriotuli grZnobac, 

es qarTveli adamianis bunebaSia, xasiaTSia, 

genSia. Tu ucxoeli maqsimalurad mogebaze 

iqneba orientirebuli, qarTveli kacis bune-

bidan gamomdinare, romelsac didi fuli dau-

grovebia, didi albaTobiT, umravlesoba sia-

mayis grZnobiT gaiRebs Tanxas Tavisianebis 

dasaxmareblad. miT umetes momgebiani bizne-

sis SemTxvevaSi. saxelmwifo ideologia da 

moTxovnac unda iyos iseTi, rom maT pativis-

cemiT moepyras yvela donis saxelmwifo Ci-

novniki da rigiTi moqalaqe.

maT, rogorc aq, saqarTveloSi, ise im qveya-

naSi, sadac biznesi aqvs awyobili, advilad 

SeuZliaT gansazRvron ra produqciazea iq 

meti moTxovnileba. aqedan gamomdinare, bevri 

maTgani aqcents gaakeTebs soflis meurneobis 

saeqsporto produqciaze,  gadamamuSavebel 

qarxnebze da a.S. zogierTebs sxva sferoSi 

aqvs gamocdileba, Tundac moZebnos gasaRebis 

bazari, es xom umniSvnelovanesi sakiTxia. 

Cveni mizani xom marto is ar aris, rom bi-

znesi aRorZindes da qveyanaSi lamazi xidebi, 

da Senobebi aSendes, Tundac ucxoeli inves-

torebis xarjze, aramed adgilobrivi mosax-

leoba iyos ekonomiurad Zlieri. 

ufro Sedegiani da mravalmxriv sasarge-

blo iqneba Tu aqcents aviRebT mdidari 

qarTveli migrantebis dabrunebaze da maTi 

kapitalis saqarTveloSi investirebaze. Tu 

qarTveli multimilionerebi sazRvargareT 

abandeben kapitals, es imitom ki ar aris, rom 

saqarTvelo ar uyvarT, an aq naklebad Sei-

Zleba biznesis keTeba. samwuxarod, isev daba-

lia ndoba xelisuflebis mimarT, rom mas da 

mis bizness ar Seexebian.

saqarTvelodan gasul adamianebs Tu Se-

vuqmniT Rirseul samuSao pirobebs, maTi um-

ravlesoba dabrundeba samSobloSi. bunebriv-

ia, es gamoiwvevs ekonomikis zrdas. amitom 

xelisuflebas ar unda SeeSindes biznesis 

keTebisTvis pirobebis gamartivebisa, Tundac 

droebiTi `Cavardnis~ xarjzec ki, rac Sei-

Zleba gamowveuli iyos im SeRavaTebiT, rac 

vTqvaT, gadasaxadis ganakveTis SemcirebiT, an 

garkveuli kategoriisTvis gadasaxadisagan 

droebiT ganTavisuflebiT SeiZleba miviRoT. 

eqspertebis azriT (zusti statistika ar 

arsebobs), bolo 20 wlis manZilze saqarT-

velo datova minimum 1,2 milionze metma ada-

mianma. aqedan, daaxloebiT 70-80% dasaqmebu-

lia. amaze metyvelebs Tundac is faqti, rom 

saqarTveloSi yovelwliurad migranti qarT-

velebi 1,2 miliard aSS dolarze mets ugza-

vnian TavianT naTesavebs. Tu qveyana sworad 

gaTvlili politikiT imoqmedebs, SesaZlebe-

lia qarTvel migrantTa minimum naxevris da-

bruneba etapobrivad. 

elementaruli gaTvla gavakeToT, Tu 

ra Sedegs mogvcems es: qarTvel migrantTa 

naxevari esaa 500-600 aTasi Sromisunariani 

adamiani. warmoidgineT 500-600 aTasi axali 

samuSao adgili, saSualod 1000 lariani xel-

fasiT TveSi, rac realuria da miRwevadi 

swori ekonomikuri politikiT 4-5 weliwad-

Si. es imas niSnavs, rom qveynis saxelfaso 

fondis moculoba izrdeba 500-600 milioni 

lariT TveSi, weliwadSi ki – 6-7  miliardiT. 

aseve, marto xelfasis fondidan saSemosavlo 

gadasaxadis saxiT biujeti damatebiT miiRebs 

daaxloebiT 1,2-1,4  miliardis Semosavals. 

axla sxva kuTxidan SevxedoT amas. Tu xel-

fasis fondi weliwadSi 6-7  miliardiT gaiz-

rdeba, Sesabamisad, marto am xelfasis wyaros 

xarjze ramdenime aTeuli miliardiT gaiz-

rdeba qveynis mTliani Sida produqtic. garda 

amisa, mosaxleobis zrda iwvevs moTxovnileb-

is zrdas yvela saxis produqtze da produq-

ciaze. moTxovna TavisTavad ganapirobebs mi-

wodebis zrdas, rac saboloo jamSi qveynis 

ekonomikur zrdas gamoiwvevs. swored amitom 

aucilebelia qveynis strategiuli ganviTare-

bis mimarTulebebis dauyovneblivi SemuSaveba, 

saerTo-saxalxo ganxilva da miReba. swori 

politikiT swrafad SeiZleba ekonomikis aR-

dgena. strategiis erT-erTi ZiriTadi mima-

rTuleba swored migrant qarTvelTa dab-

runeba unda iyos. 

dReisaTvis saqarTvelo erTaderTia im 

ramdenime saxelmwifoTa Soris, romelTac 

daqiravebuli SromiT dakavebulebi sazRvar-

gareT ufro meti hyavT, vidre TavisTan, sam-

SobloSi (aranakleb 30%-iT)[5]. swori poli-

tikiT SesaZlebelia saqarTveloSi arsebuli 

katastrofuli demografiuli mdgomareobis 
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gamosworebac.

SeiZleba qveyanaSi arsebul erT-erT prob-

lemad zogierTma kadrebis arakvalifici-

uroba daasaxelos, magram Tu im faqtebs 

gaviTvaliswinebT, rom saqarTvelodan gasu-

li migrantebis umravlesoba dasaqmebulia 

da iq imden produqts qmnian, rom saqarT-

veloSi wlis ganmavlobaSi 1 miliard aSS 

dolarze mets agzavnian TavianT ojaxeb-

Si, es imas niSnavs, rom maTi kvalifikacia 

moTxovnadia sazRvargareT da is moTxovnadi 

iqneba saqarTveloSic. zemoT Tqmuls kidev 

erTxel gavimeorebT, Cveni warmatebuli qarT-

veli migrantebi nel-nela unda davabrunoT 

saqarTveloSi TavianTi gamocdilebiT, bi-

zneskavSirebiTa da kapitaliT. es gvesaxeba 

yvelaze efeqtur, swraf da iol gzad qveynis 

aRmavlobisaTvis. es iqneba qveynisTvis yve-

laze didi erovnuli, ekonomikuri, social-

uri da demografiuli politika. Yyyelas, 

vinc saqarTveloSia dabadebuli, uklebliv 

unda mieces saqarTvelos moqalaqeoba, Tu 

isini amas moisurveben. xeli Seewyos maT Ca-

mosvlas saqarTveloSi, biznesis asawyobad 

garkveuli SeRavaTebi mieceT da a.S.
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